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NOTICE OF THE THIRTY FOURTH
ANNUAL GENERAL MEETING

Notice 1z herebv given that the Thirty fourth Annual General Meating of Security Investment Bank Limited (the Company will
be held at Hotel Hill View, Block-12-A, F-7, Markaz; Jinnsh Supes, Izlamabad, on 29 April 2023 2t 10:30 2m_ fo tramzact the
followang buziness:

ORDINARY BUSINESS:
13 To confirm the minutes of the Annisl General Meeting held on 20 April 2024
2) To recerve and adopt the andited financial statements of the Compamny together with the Auditors’ Report, Chairman Review and

Dhrectors’ Feporis thereon for the vear ended 31 December 2024

31 To appomt zuditors and fix their remuneration for the vear ending 31 Diecemnber 2025 The retinng andrtors M's. Muniff Fianddin
& Co. Chartered Accountants refire and being eligible offers themselves for reappointment to act as the external anditors ofthe
Bank and fix their repmmeration for the vears ending 31, December 2023

41 To approve, &3 recommended by the Board of Directors, the payment of final cash drvidend [@13% (Le. PER. 1.30 per share each
kaving face valne PEE 10°-)

SPECIAL BUSINESS

3 )| To approve, sell the Commercial Plot No. 49-C, Badar commercial ares; sireet 12, Phase V, DHA Karschi (measurmg 200 zq.

vz} at an agreed price of Bs. 120 M to M= ARY Laguna (Prt) Ltd for 3 vears deferred payment

ANY OTHER BUSINESS

&) To consider any other busmess with the permzsion of the Chamr

BOOK CLOSURE
The share transfer book of the company will remain closed from 22 Apnl 2025 to 20 Apnl 2025 (both davs melnsive). Tranzfer
applications recerved in order at the office of the Share Repistrar of the Company (ie. C & K Management Azzocistes (Private)

Limi:eui M-13, Progreszive Plaza Plot No. 5 - CL - 10, Cral Lines Quarter. Beaumont Road, Karachi) by the close of buziness
21 Apnl 2023 will be treated in time for determining the entitlement of members to zttend the Annual General Meeting of the

Eom;:uanj.
By order of the board
Kzrachi-
22nd March, 2023 Compeny Secratary
NOTES:

Appointment of Proxy

. A Member entitled to attend and vote at the Meetngz is entrtled to appomnt a proxy to attend and vote on his'her behalf provided
such proxy 2 dlso & Member

. An metrument of proxy and the Power of Attormey or other authorty (if ey under which it 1= signed. ora Notary Public certified
copy of such Power of Attomey, mn order to be valid, must be deposited with the Company s Share Regisirar, C & K Management
Aszzociates (Private) Limited not later than (48) fortv-eight hours before the time of boldms the Mesting.

) Form of Proxy iz herewnth enclosed:
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CDC Account Holders

. CDC accountz holders are in addition are reqmired to follow: the guidelines of Cirenlar Ne:1 dated January 26, 2000 of the SECP
for sttendmgp the Meetina:

. In caze of individuals: The account holder or sub account holder and | or the person whose sequrities are repistered on CDS; and
their registration detsils are wploaded az per the regulations, shall authenficate hiz' her identity by showing hisher original CNIC
or oniginal passport at the time of attendmg the Meetine. Members are also required to bong their Parheipants™ 1 D). Nomber and
Account Numbers m CDE.

. In case of & corporate entity: Board of Directors Reselution’ Power of Attomey: with specimen signature of nommee shall be
produced (unless it has been provided earlier) at the time of the Meetime.

Change of Address
Members: are requested to 1mumediately notify change of address to the Company’s Share Registrar at the following address:

AVS C & K Management Associates (Private) Limited,
AL-13, Progressive Plaza, Plot Ne. 5 - CL - 10, Civil Lines Quarter, Beanmont Epad, Karachi

Important Notes to the Members

CNIC Copy

Members are requested to submit a copy of their valid CNIC (only physical members), if not already provided to the Share
Remstrar of the Company. Corporate account holders shonld submit National Tax Number, if not vet submitted In case of
non-submission of CNIC/WNTN Certificate {copy). all finure dividends wall be withheld ©ll provizion of theze documenta.

E-Dividend (Mandatory)

In accordance with the provisions of Section 242 of the Companies Act, 2017 and E Dividend Regulations of the SECP through
SR.0. 11450132017 dated November 6, 2017, it 15 mandatery for the Company to pay cash dwidend to the members only
through slectronic mode directly into the bank sccount designated by the Rdember

In order to receive dividends diectly into bank accounts. members are requested to fill in Dividerd Mandate Fequest Form
available at Company’s website www. siblocom pk and to zend the same duly zigned along with copy of CNIC to the Company™s
Share Fegistrar, in case of physical shares_ In case the shares are held on the CDS, the Form required to be submitted directly to
the Member’s brolcer/participant’ CDC Account Services.

In caze of non-complisnes, the Company will be conztrained to wathhold payment of dividend to such Member
Unclaimed Dividend

The Company has previously dizcharged itz responsibility under Section 344 of the Compames Act 2017 whereby the Company
spproached such members to claim their unclammed dridend ' accordance with the law

Memberz, whose dividend: are stll unclaimed, are hereby once again -advized to approsch the Compeny to clamn their
outstanding dividend amounts. An updated list of unclammed dividend 13 available on the Company’s website wowsiblcom pke

Centralized Cash Dividend Register (CCDE)

Central Depository Compary {“CDC™) has developed Centralized Cazh Dividend Register (*CCDR™), an eServices web portal
which would mcorporate details pertaining to cash dividends paid, unpaid or withheld by lizsted companies. The CCDE. wall help
to mantam history of dividends paid to members by listed companies and access of all such mformation wall be provided #o the
rezpective members. The web portal will facilitate members of lizted companies in retnieving details of cash dividends from the
centralized register and usmg the same for their récord purposes.

You may access CCDR via https://eservices edeaceess. com pk In addihion, the Dividend/ Zalat & Tax Deduction Report can
alzo be obtained directly from your Participant {ztock broker} which has been provided to them on their CDS terminals.
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Conversion of Physical Shares into CDS

In compliance with the requrements of Section 72 of the Compantes Act. every existing listed company 12 requred to
replace hiz'her phvaical shares with book- entry form in & manner 2 may be specified and from the date notified by the
SECE. within a period not exceeding four yvears from the commencement of the Compamies Act, that iz, May 30, 2017.

Members having phyzical share certificates are requested fo convert their shaves from phy=ical form into book entry
form as early a: pozsible. It wonld facilitaie the members m meny wavs mcludine zafe custody of sharez, no loss of
shares. svoidance of formalities required for izsuance of duplicate shares and readily available for sale and purchaze in
open market at better rates.

Deduction of Income Tax from Dividend under Section 150

The Government of Palastan throngh Finanes Act, 2019 made cerfain amendments to Section 130 of the Income Tax
Ordimance, 2001 whereby different rates have been presenbed for deduction of withhelding tax on the amount of

dividend paid by the companies m the following manner:

For Active tax payers 15%
For non-active taxpayers Ji%p

Active tax pavers should ensure that their names duly appear on the Active Tax Payers List {ATPL) of the Federsl
Board of Revenue (FER). You may vizit the FBR website for azziztance. Should the name of & member be zbsent on
the ATPL, the Company will be constramed to deduct tax at 30% notwithstanding that such member may be an income
tax filer

In case of jomt accounts, FER. has clanfied that withholding tax will be determimed zeparatelr on “Active’ Non-Active”
status of principal members as well a2 joint- holder{z) based on their shareholding proportions. Memnbers holding shares
jointly are advized to provide shareholding proportions of principal member and jomt- holder(s) in respect of shares
held by them, if not already provided, at the earliest to the Share Registrar on the

Followmgz format. otherwize it will be assumed that share are held m equal proportion;

c = Folio/CDS Total
-YMPANY | Accounts : Principal Shareholder Joint Shareholders
Name = Shares
Number
Shareholdine N Sharsholding
| i ame oIs o
| Name & proportions & proportions
CNIC (MNo.of : (No.of
shares) gL sharez)

In another clanfication by FBR, valid tax exemption certificate for claim of exemption under section 150, 151 and 233

of the Income Tax Ordinance, 2001 iz required where statutory exemptma under-clanze 478 of Part-IV of the Second
Schecrl.:!e 1z avaitable. Such certificate US 139(1) of the Income Tax Ordmance 2001 msusd by concamed
Coemmussioner of Inland Bevenue 12 to be produced to aval tax exemphion

Corporate Members having CDC ‘accounts are required to provide ther National Tax Number (NTN) o their
participants. Corporate physical Members should send & copyv of therr NTN certificate fo the Share Regiztrar Memberz
while sending NTN or NTN certificates, as the caze may be, must quote company name and their respective Folio
Numbers.

Circulation of Annoal Andited Financial Statements via QR Enabled Code
SECP vide itz SRO No380(1)2023 dated March 31, 2023 haz allowed compames to circulate Armual Audited

Fianeizl Statements together with Anditor's, Chaimian’s and Director®s Report to the members through QF. enabled
code and Web-link a2 part of Annual General Meeting:
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Notwithstandmg the shove, the Company wll provide hard comes of the Annpal Report, 2024, to any Member on
thiedr request &t their registered address within one (1) wezk of recetving zuch request

Placement of Financial Statements

The Company has placed the Audited Financial Statements for the vear ended December 31, 2024 along with Auditors and
Directors Reports thereon on itz website: Ittp:/wwnw siblcom pk

STATEMENT OF MATERIAL FACTS CONCERNING SPECTAL BUSINESS PURSUANT TO SECTION 134 OF
THE COMPANIES ACT, 2017

The statement zets out the material facts concerning the Special Business given m agenda item No.3 of the MNotice wall be
considered to be paszed by the members. The purpoze of the Statement i3 to set forth the matenial facts concerning such
Special Buziness.

Agenda Item No.5 of the Notice — Commercial Plot No. 49-C. Badar commercial area, street 12, Phaze V, DHA
Karachi (measuring 200 sg. yds)

The Board of Directors kas recommended to the members fo =ell the Commercial Plot No. 49-C, Badar commercizal area,
grest 12, Phaze V, DHA Karachi {measurme 200 =q. yds) af an agreed price of Bz 120 M 1o M's ARY 1 aguma (Prt) Lid for
3 vears deferred payment in itz 1331d bozrd meeting held on December 28, 2023 the rezolution 23 under will be considered
to be pazzed by the members: a2 an ordinary rezolution:

“RESQOLVED THAT to zell the Commercial Piot Mo, 40-C, Badar commercial arez, street 12, Phaze V. DHA Karechi
(measurng 200 3q. vds) &t an agreed price of Bs. 120 M to M's ARY Lagune (Pt} Ltd for 3 yvears defened payment, as
recommended by the Beard of Directors of the Company. be and is hereby approved.™
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Security Investment Bank Limited

NSIB

POSTAL BAL1OT PAPER E

for voling through post for the Annual General Meeting to be held on Tuesday, April 28, 2025, at 10:30 a.m_ at Hotel Hill ‘ul',

Block-12-A, F-7, Markaz, Jinnah Super, [slamabad or email at general.meeting@ sibl.com.pk .
Phone: +32-021-35659753-4 Website: www sibl.com pk

._Fuliu:u' CES Account Number

Name of Shareholder [ Proxy Hobder

Registered Address

Mumber of shares Held

CMHC/Passport Mo, (in case of foreigner) (copy to be attached)

Addifronal mformaton and enclosures (in case of representative of body corporate, corporation, and federal Governmeant)

Mame of Authorzed Signatory

ChIC/Passport Mo. (in case of foreigner} of Authorized Signatory {copy to be atiached)

Re=zolution For Agenda ltem No. 1

"RESOLVED THAT minuies of the Annual General Meeting of the Company held on 28 April 2024 be and are hersby
iconfirmed "

Resolution For Agenda ltem No, 2

“RESOLVED THAT the Audited Financial Statemenis [ogether with Auditors, Chaiman's and Direclor's Repord, as
recommended by the Board, of the Company for the year ended 31 December 2024, to the members through QR enabled code
and Web-link as part of Annual General Meeting, be and is hereby approved.”

Resolution For Agenda ltem No. 3

FRESOLVED THAT the appointment of Mis. Muniff Ziauddin & Co, Chartered Accountants as auditors of the Company for the:
lvear ending 31 December 2025, al the agreed remuneration as recommended by the Audit Committee of the Board of Direclors.
Ibe and is hereby approved ”

Resolution For Agenda item No. 4

RESOLVED THAT a final cash dividend (for the financial year ended December 31. 2024) of R=. 1.50 per ordinary share of Bz
10 each, as recommended by the Board of Directors of the Company, be and is hereby approved for distribufion fo the
shareholders of the Company whose names appear on the members register on cloze of business on April 22, 2025 "

Resolution For Agenda ltem No. 5

"RESOLVED THAT lo sefl the Commercial Plof Mo. 49-C. Badar commercial area, sireet 12, Phase V, DHA Karachi {measuring
200 =q. vds) at an agreed price of Rz, 120 M to Mis ARY Laguna (Pvi) Lid for 3 vears deferred payment, as recommended by
the Board of Directors of the Comparny, be and is hereby approved.”

Instructions For Poll
1. Please indicate your wole by ficking () the relevant box,

2. In case if both the boxes are marked as (v), you poll shall be treated 35 “Hejected™.

Itwee hereby exercise my'our vote in respect of the above resolution through baliot by conveying my/our assent or dissant to theresoiution
by placing tick {~) mark in the appropriate boux below,

R luti I'We assent to the I'We dissent to the
ESIEHTION Resolution [FOR) Resolution (AGAINST)

Resolution For Agenda ltem No. 1
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Resolution For Agenda ltem Mo. 2

tion Fo enda | Mo. 3
Resolution For Agenda item No. 4
Resolution For Agenda ltem Mo. 5

1. Dully filled bailot paper should be sent to the Chaimman of Security Imvestment Bank Limited at 502, 57 flocr, Madina City Mall,

Abdullah Haroon Read Saddar, Karchi or email at general.meeting@sibl.com.pk
2 Copy of CNIC! Passport {in case of foreigner) should be enclosed with the postal ballod form
3. Ballot paper shoufd reach the Chairman within business hours by or before Tuesday, April 22, 2025. Any postal Baliot recenvedafier
this date, will not be considered for voting.
4. Signature on bslkot paper should maich with signature on CHIC/ Passport. (In case of foreigner)
5. Incomplete, unsigned, incomect, defaced, tom, mutiated, over wntien poll paper will be rejecied.
6. Incaseofarepresentstive of 2 body corporate, corporation or Federal Govemment, the Ballot Paper Form must be accompanied
by 3 copy of the CNIC of an authorized person, an attested copy of Board Resolution, / Power of Attomey, / Authorization Letieretc., in
accordance with Secton{s) 128 or 128 of the Companies Act, 2017 as applicable. In the case of foreign body corporate
et afl documents must be stiesied by the Counse! General of Pakistan having jurisdiction over the member.
7. Bafiot Paper form has siso been piaced on the websie of the Company at: www.sibl.com.pk. WMembers may downloadthe Ballot papear
from the website or use an originaliphotocopy published in newspapers

Shareholder / Proxy holder Signature/Authorized Signatory
{in case of corporate entity, please 5o company siamp)
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CHAIRMAN'S REVIEW REPORT

A= required under the Code of Corporate Governance 2019, an annual evaluation of the Board of Durectors (the "Board”) of Secunty
Investment Bank Limited (“SIB™) was camed out The Board dunng the year ended December 31, 2024 playved an effechive role m
managmg the affams of the Company and achieving itz ohjectives in the following manner;

The Board has constited effective Audit, Homan Respurce & Pemummeration and Rizk Manarement Committees and approved their
rezpective terms of references. assipned adequate resources =0 that the Committess perform themr responzibilities dilicently

All sigmificant izsues throushout the year presented before the Board or its Committees to sirensthen and formalize the corporate
decizion-making. The Board members ensure that they have diligently performed their duties and thoroughly reviewed, discussed and
approved busmess strategies, corporate objectives, budpets, financial statements and other reports. The Board has clear mderstanding of
applicable laws and ensured itz compliance. The Board recerved agenda and detziled memporanda m sufficient time pricr to board and
committes meetings. The board met frequently enough to adequately dizcharpe it= responsibilities.

The Board has efectively put m place all significant policies, sound internal controls, nzk management system, transparent and robust
system of governance. Thiz reflected by zettine wp an effective control environment compliance with best practices of corporate

EOVEINANICE.

Bazed on the aforementioned. it is clear that the Board of 518 bas played a pivotal role in not caly achievieg, but also exceeding the
Company's objectives. Thiz success iz the result of a collaborative effort with the management team coupled with the guidance and
oversight provided by the Board and 1tz members

We ook forward to fisture succes: m the Company’s endeavours.

Hap Jan Muohammiad
Charman of the Board

Earachi: March 22, 2023
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DIRECTORS” REPORT TO THE SHAREHOLDERS

The Directors of Security Investment Bank Linuted (the “Company™) are pleazed to prezent the Annual Report along with the Andited
Financial Statements and Auditor’s Report thereon for the year ended 31 December 2024

Economic Overview

Palnstan's economy moved towards stabily m FY2024 wath 2 526 prowth rate mark= & notzble recovery after the confracion in FY 2023,

signaling: z rebound in the nation’s economic health This prowth c&.cldmg with the general elections sugzests a period of transition,
where political stability and economic reforms work hand in hand The fiscal consolidation plan_ which led to the first primary surpluz in
two decadas 1= especially sipmificant, as it reflects the povernment’s commitment to improving fizcal dizeipline and reducing the deficit
This progress will likely require continued refomms to sustain srowth and ensure long-term economic stability.

The postirve momentum could pave the way for enhanced mvestor confidence and more consiatent development, provided the government
maintzins a balance between fizcal discipline and growth-onented policies.

Dunng the outgoing financial vear, the economy of Palastan witneszed sigmficant decrease m Inflation from 29% im December 2023 to

4% in December 2024. Better dma.ud—mpph balances and a high basze effect contributed towards eazing inflationary pressures. In view
of sharply narrowed CAD, mcrease in FX reserves from US55 4 bllion m December 2023 to US58.0 billion in December 2024 and staff
level agreement with the INEF fora 37- month EFF program of about LIS$7.0 billion

The outlook for the year 2023 may continne remain complex and multi-faceted 1zsue. The country does possess significant potential, but
the challenges it faces require urzent and sustamed sttention. However, challenges such as political mstability, energy shortages, and
inflation threaten to undermine these prospects.

SBF, Monetary Policy Committee (Commattee) reviewed itz policy frequently to take appropriste action towards supporting: growth,
financial stabality and fiscal adjustments. The Committes keeping the view of cverall economic situation significantly reduced 1.000 bps
i the policy rate to 12% since June 2024 will continue to unfold and firther support economic activity.

In the comtext of overall economic situation. the emzih market registerad rizing trend during the year under review. The PSX-100 mdex
regiztered 113126 points at the closing of the year 2024 az u:cm.pa-red to 62052 of the prazedmg Year.

Financial Performance

The key financis] result achieved dunng the vear prezented a8 under:

(Orperating Results g&;} };;;
(Rupees in million)

Totsl Income 139 126

Total Expenditure 36 38

Profit from opersticn 2] a3

Un-rezlized gain / (loss) on re-measurement ] 34
of charez

Profit (L osz) before tax 88 127

Taxation (11) 42

Net Losz /[ (Profit) after tax i 80

Eamnings per sharet 1309 1340
Market risk

The Bank's activities expoesze it to & vanety of market nzks (in addition to hqmidity and credit nzks). Market nsk with rezpect to the bank's
activities mnclnde mterest rate nisk, currency nzk and other price nsk
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Interest rate risk

Imterest rate nisk anzes from the poznbility when changes in imterest rate affect the value of fmancial memmments. The Bank 1= expozed to
mterest rate nisk a3 a result of mizmatches or gaps in the amounts of aszets and liabilities that mature or te-price in a given penod. The
Bank manapes this nzk by matching the re-pricing of aszets and habilities.

Corporate Governance

The Board of Directors of the Company {the “Board ™) regularly reviews the stratezic direction, busimezs plans and performenice in the light
of the Company 'z overall ohjectives. The Board 13 commutted to mamtain the kigh standards of good corporate govemance. The Company
1z complying with the provisions set out by the Regnlator and the listme miles of the Stock Exchanges.

As required under the Code of Corporate Govemance, the Board would like to confirm that:

- The financial staEments, prepared by the manasement of the Companyy, present fasrly its stae of affairs; the resclts of s
operations, cash fiows and changes in equiny;

. Proper books of account of the Company have been maintained;

- Appropriare accounting policies have been consisienty spplied in the preparation of the fingncial statements, and 2CCOUNNNG
estimares are hassd on reasonable and prodent jodgment:

. Inernational Finanrcial Reporing Standards. as applicable in Pakistan. have been foliowed in preparation of financial
Slatements and amy deparmre therefrom has been adequately disclosed;

. The svstem of inernal conmrol 15 soond in design and has been effectively implemented and monitored;

- There are oo significant doubs opon the Compansy™s abilify 10 continue a5 a3 g0ing CONCErn;

" There has been no material depariore from the best practices of corporate governance a5 detailed in the listing regulations.

. The direcmss are nol entifled any remuneration except meeting fee and any increase in meeting fees approved by the board of
directors in their meedng and raGfy it in upcoming meedns of shereholders. ™

. The execurive direcorChiel Execurive Officer is entitled remuoneration approved by the board of direcinrs in their meeting
anr ratifies it in upcoming meeting of shareholders. =

. In compliance 1o the Code of Corporate Governance, in respect of Director’s Training Poogram for majority of i Diecors
50 45 0 acquaint them with the regulations, applicablie laws, thedr dutes and responsibilites.

- Eev operating and financial data of six vears of the Company are as foliows

Shareholder’s aquity g30 | 788 | 708 | 741 | 716 | &3
Shert term financing 10 | 109 | 120 | 45 | 34 | 242
Investments | 304 | 477 | 310 | 447 | 438 | 333
“Total azzets 1917 | 836 | 731 | 732 | 133 | 83
~ Total revenue/income 139 | 126 | 49 | 76 | 41 | 713
Total expenzes 56 | 3 33 3 2 | 32
Operating Profit/(Losz) | B8 12 | (53 2 o0 30
Net Profit(Loas) 77 80 | (33 | 2 77 | 39
Didend Bonus 3+15% - - - -
EPS 1300 | 1349 [(0.643) 0483 | 1503 | 0.768

Value of Provident Fund Investment
Az on 31 December 2024 the value of mvestment of Provident Fund waz B Wil (2023 Rz W),
Pattern of Shareholding

The pattern of shareholding as at 31 December 2024 along with the dizclosure required under the Code of Corporate Governance, 2020
annexed to the report

Changes in the Board

Dharing the vear under review; there was no change m the board of directors.




B SSIB

Board and Audit Committee Meetings and Attendance

Duning the year ended 31 December 2024, five Board of Directors: four Andit Committes znd one Human Resource: and
Remunsration Committee (HP. & R) meetings were held. Aftendance of each director iz a= follows:

SECURITY
INVESTMENT
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Independent/ | omVe/  prodof  Andit HR &R
s e Exerye Dhrectorz Committes Commitiee
Director
Haji Jan Muhammad | Non-Independent | Non-Executive 4 4 Not Applicable |
Muhsmmad Mabbook | Non-Independent | Non-Ezscutive 4 3 1
Fazal Zahid Independent Noz-Executive 5 4 1
| ZillayHumaKhan | Independent |NonExecutive| 1 | Not Applicable 1
Farrukh: Siddiqui Independent | Nom-Executive| 3 4 | Not Applicable |
Mukammed Bilal Chaudbry | Independent | Non-Executive| 3 Not Applicable | Not Applicable |
a5 T . T
| Zafar M. Shaikht Non-Independent | Executive 4 [NotApplicsble | 1 |

Leave of absence granted to members who did not attend the Board and Committee meetmga.
Aundit Committee

The Aundit Committes of the Board continued to perform itz duties and responsibilities in an effective manner as per 1tz terms of refersnce
duly approved by the Board The committee composthions attached wath this report.

Trading in Shares of the Company by Directors and Executives

Dunng the vear, the Directors; CED, CFQ, Company Secretary and Head of Internal Andit and their spouzes and minor children did not
carry out amy transaction i the shares of the Company

Ethics and Business Practices

As per the Corporate Governance guidelines, the Company has coenlated a *Code of Ethics™ for compliance. All directors and employvess
of the Company acknowledging their understanding and acceptance of the Code by s1gning.

Directors’ Training Program

Deetailz provided im Statenvent of Comphiance.

Earnings per Share

Eaming per share of the Compamy was Bz 1 309 for the year ended 31 December 2024 (2025 B= 1 349},

Dividend

13% caszh dividend declared for the vear ended 31 December 2024 n the Board meeting held on March 22, 2025

Future outlock

Your company’s management i3 endeavounng to improve the company’™s buziness specifically foens to enhsnes our ear /| consumer /
corporate financing portfolio under Sanah compliant to enhance profitability and retum for shareholders sz well. Further, the Management
Teviewing varous business options within the NBFC Regulatory framewerk.

Gender Diversity and Pay Gap

The Compeny iz zn equal opportunity employver and believe: m gender diversity snd iechiziveness It ensured that no emploves iz
discrimuinated on the grounds of hiz or her race, nationality, ethnic/ zocial ongm, religious or political beliefs, age. pender, marital statg

cr disabihity, The Company haz cadre wize minimum pay scales approved by the respective authonities. The salary of emplovees may vary
bazed on performance and length of seTvice
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cllowing 13 gender pay gap calculated for the vear ended December 31, 2024,

Mean Gender Pav Gap: 69%
Median Gender Pay Gap: 49%%

Any other dats [ details a3 deemed relevant: NIL
Eelated party transaction

In order to comph- with the requirements of listing regulations, the Company has presented all related party tranzactions before the Aundit
Committes and Board for their review and approval The Audit Committes and Board have spproved these fransactions in their regpective
mestings.

Auditors
The prezent auditors Muniff Ziauddin & Co., Chartered Accountants retire and being ehigible have offered themselves for re-appointment:
Acknowledzement

We, the directors of SIBL, are grateful to the Regulator, Stock Exchanges for their cooperation and support. We do ackmowledse and are
thankful to our ghareholders for their support and cooperation. We also sckmowiedze and are thankbfid for the untinng efforts of the

management and staff

Cm behalf of the Board

Faizal Zahid Lafar M Sheikh
Drirector Chizf Exseutive Officer
Farachi:

March 222023
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; ‘ear Year

Dpesating Hewits 2024 | 2023
{(Rupees in million)

Total Income 139 126
Total Expenditure 36 38
Profit from operation 23 &8
Un-realized gain / (loss) on re-measurement 3 34
of shares

Profit'(Loss) before tax 38 122
Taxation (11} 42y
Met Losz / (Profit) after tax 77 &0
Eamings per sharet 1309 1349
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Description / Year | 2 2023 | 2022 | 2021 | 2020 | 2019
Shareholder’s equity 839 | 788 | 708 741 716 639
| Short term financing | 108 | 109 | 120 45 =4 242
I Investments s04 477 310 447 438 333
| Total assets | 917 | 836 | 731 | 752 | 735 | 839
| Total revenue income 139 126 49 76 41 73
| Total expenses 56 38 33 34 32 32
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I Hzji Jan Muhammad | Non-Indapendent | Non-Executive | 4 - | Mot Apphicable
Muhammad AMahbooh | Non-Indapendent | Non-Executive 2 3 1
Fazal Zahid Independent = | Non-Executive " - i
Zillay Humz Ehan Independent Mon-Executive 1 Mot Apphicabls i

Farrokh Siddigm Independent Mon-Executive 5 - Mot Applicabls

hiuharemed Bilal Chaudbry |  Independent Mon-Executive Mot Apphicabls | Mot Applicabla
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STATEMENT OF COMPLIANCE WITH THE
CODE OF CORPORATE GOVERNANCE

The company haz complied with the reguirements of the Listed Compames (Code of Corporate Govemanes) Regulations, 2019 m the
following manner:

i: The total number of directors durmg the year 2024 are § a2 per the followmg:
Category Number of Directors
a  MMale Director® 7
b Femals Director 1

*inclodmg the Prezident & CEQ who iz an Executive Director

(=]
v

The composition of the Board as at December 31, 2024 1z az follows:

Category Name

Mr Haji Jan Muhammad
Non-Execufrve Director | M Muhammad Mehboob
Mr=. Zillav Huma Khan

NI Faisal Zahid
Mr. Farrukch Siddigai
Independent Director Mz Muhammad Bilal Chandhry
M Shaukst L aman
President & CEO Mr Zafar M Sheikh

The Directors have confirmed that none of them 12'serving a3 & director on more than zeven (7) listed compames, mclnding
Securities Investment Bank Limited (excluding the lizted subaidianes of histed holding companies where applicable).

Lad
i

4 The Company has prepared & “Code of Conduct™ and has ensured that appropnaste steps have been taken to disseminate it
throughout the company along with its supporting policies and procedures.

L
i

The Board haz approved 2 vision/miszion statement, overall corporate strategy and sipmificant policies of the company: A complete
record of partieulars of sipnificant policies alons with the dates on which they were approved or amended has bean maintsined

£. ATl the powers of the Board have been duly exercized and decizions on relevant matters have been taken by board’ shareholders
sz empowered by the relevant provizsions of the Compantes Act 2017 and these Peoulations.

1 The meetmnzs of the Board presided over by the Chairman and, m hiz'absance, by a director elected by the Board for this purpoze.
The Board has complied with the requirements of Act and the Regulations with respect to frequency, recording and cirenlating
mrnutes of mestmp of board.

i The Board of Directors has a formal policy and franspsrent procedures for remmmerstion of directors in accordance with the
Companies Act, 2017 and theze Regulations.

g TheBoard has not arranged any training program for its directors during the vear Dirsetor namely Mr Muhammad Mehboob and
Mr Shaukst Zamzn have already obtained certification under the Director’s Traming Program and one of the directors namehy Mr.
Haji Jan Muhammad 1= exempt from Director’s Traming Program as per cotena prescribed in the za3d regulation. The Board iz
committed to compliance with corporate sovemance regulations and plans flfillment of the Director™s Traming Program.

10. The Board comply the approval for Appointment of the Chief Financial Officer and the Company Secretary, Auditor mcludimg
their remuneration and terms and conditions of emplovment and complied with relevant raquirements of the Regolations.
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The fimancial statemnents of the company were duly endorzed by Chief Executive Office and Chief Financizl Officer before
approval of the Beard.

The Board formmnlated the following commitiees comprizing of the. members m itz first board meeting held on July 07, 2022
after completion of election process, which was beld on June 29, 2022:

a)  Audit Committee

Namez Designation
Mr. Farrukh Siddigu Chatrman
Mr. Haji Jan Muhammad Member
Mr. Muhammad Mehboob Member
Mr. Faizal Zahid Member
b) HE& Bemuneration Committes
Mr. Faizal Zahid Chatrman
Mr. Muhammad Meshboob Member
Mr. Zafar B Sheikh Member
Mz Zillay Huma Khan Member
¢) Risk Management Committee
Mr. Shauleat Zzman Member
Mr. Muhammad Meshboob Member
Mr. Farrukh Siddigum Member
Mr. Faizal Zahid Member
Mr. Zafar M Sheikh Member

The ferms of reference of the aforesaid committess have been formed. docwmented and advised fo the committes for
compliance.

The frequency of meetings of the commitiee were as per following:

Meetings Frequency

Andit Committee Four quarterly mesting were held durnng the year ended December 31, 2024
HE. & Pemuneration Committes One meeting was held durmg the vear ended December 31, 2024

The Board ha: zet-up an effective internal audit fimetion'managed by suitably qualified and experienced personnel who are
conversant with the policies and procedures of the Company. Mr Mubammad Naveed Jamal appointed sz Head Interna] Audit with
effect from 26 December 2024,

The statutory anditors of the company have confirmed that they kave been given & satisfactory ratmg under the quality control
review program of the ICAP and are registerad with the Awdit ﬂre*rnah.t Board of Pakistan, that thiey and 211 their pariners are in
complianee with Internaticmal Faderation of Accountants (IFAC) guide hines on code of ethies az adcrpt&d b the ICAP and that the
partners of the firm imvolved n the audit-are not a2 cloze relative ¢ {zpouse, parent, dependent and non- depeudﬁnt children) of the
CEQ, CFO. head of internal audit, company zecrefary or director of the company;

The statatory auditors or the persons associated with them have not been appomted to provide other services except in accordance
with the Act these Regulations or anv other regulstory reqmrement and the suditors have confirmed that they have observed IFAC
guidelines in this regard;

We confinm that &ll requirements of regulations 3. 6, 7,8, 27, 32, 33 and 36 of the Regulations have been complied with,

The Compamny Has not arranged Dhrectors tramme programs durmg the vear az required under Regulztion 19 of the Regnlahon

FAISAL ZAHID ZAFAR M SHEIKH
DIRECTOR CED

Earachi. 22 March 2025
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SHARIAH REVIEW REPORT FOR BOARD OF DIRECTORS
(For One Year, 01 January 2024 to 31 December 2024)

NSIB

] hiave reviewed the financial statements of Secunity Investment Bank Timited (heremafter referred to s "SIBL") for the period from 01
Jarmary 2024 to 31 December 2024,

Az the Shenah Advisor, it 12 encourapmg to note that SIBL's finaneia] transactions; agresmentz. and dealings sre rapidly being struchired
under a Shanah-bazed framework. Efforts are bemnp made to ensure that all bank operations comply with Islamic principles. It remains the
responsibility of SIBL': management to ensure compliance with the suidelines 15sued by the Shatish Advisor and to zeek spproval before
mfroducing any new preducts orseTvices.

The conversion process of SIBL ha: besn onpoing for the past 15 monthe. 1 'appreciate the vizsion of the Board of Directors, CEQ. and
management in transiboning the bank’s operations from a2 conventionsl svstem to Islamse finsmee. It i slio sstizfying to: see the
management stving to -accelerate this transition process. Over the past vear, several new financing sgreemenis have been executed
through Murabaha and ljarzh Additionally, spproximately 14 customer-specific process flows have been medified mn accordance with
Izlamic financial principles affer obtaiming approval from the Sharniah Advizor Alhamdulillah during theze 16 months, SIBL haz been
consistently refinmg its policies, procéss flows, framework credit policy, chanty policy, ‘and mvestment structures to ahizn with Shanzh
prineciplas.

The Shanzh Advisor iz alzo rezponsible for expressing opmions on the presented financial statertents Bazed on my observations and
anakysis of the provided information, the following key pomts are prezented;

13 The financial tranzactions of SIBL conducted during the yesr ending 31 December 2024 complied with the puidelnes 1szued by
the Shariah Advizor and the relevant SECP rezulstions.

| The Murabzha and [jarabk franzsctions were thotoughly examined, including aszet details. purchaze mvorices, documentation
arrangements, and the time gap between purchaze and declaration (where applicable) to eliminate the pezsihility of fichibious
transactionz. A review of the Shanah Compliance Checldist (3CC) was also conducted. Over the past 12 months. credit
approvals, customer-specific tranzaction process flows, document wordmg, and zecunty documentation were aszeszed to ensure
Shariah complisnca All these transactions were camed out in accordance with the smdelmes ts=zed by the Shariah Advisor and
SECP regulations.

3) Multiple tramning sessions were conducted for managerial and business development staff regarding the Islamic financial system
and Izlamic finaneins methods, tder the supervizion of the Shariah Advizor and the Shariah Compliance Officer.

41 A chartty poliey has been developed to punfv income that i= non-complisnt with Shanah However, a chanty zccount is vef to
be establishked. After conversion, s}l non-compliant meome will be transferred to this account and subzequently distnbuted to
elimible charitable mehtuhions with the approval of the Shansh Advisor

Findings and Recommendations

In concluzion, T affirm that the financisl agreements. products, services; and fransactions conducted by SIBL during the past 12 monthe are
generslly in secordance with Shariah proinciples and gmidelines and ALL AR Inows bezt However. the following recommendations are

proposed:

13 The efforts of the management and support teams are commendable. but the transition process needs to be further accelerated
All relevant departments should put in their best efforts and mamtam close conrdination with the Shanah Advizor

3 Reguler tratning gessionz zhould be conducied to enhsnce staff espacity. 3s SIBL requires sitromg expertize and proper
understanding for the succeszful mplementztion of the Islanic financial systemt. The traiming schedule should melude dedicated
zeszions for back-office staff, while refresher courses should be an intepral part of the executive manapement traimng calendar.
Additionally, awareness sezzions should be held for customers and the general public.
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3y Mew Islamic fimancial product memuals (Dommishing Musharaksh Tstizna Salam, Funnine Muosharakah etc.) have already been
developed. and these products can be uhilized for financimg.

43 An important pomt to note 13 that SIBL hae signifieant mvestments 1 Treasury Bills: which should be immediately conviried
into Shanah-based Sukuk mvestments, and financing activibies should be increazed.

3 SIBL zhould ensure that all of itz bank accounts are opened m I=lamic banks a2 soon as possible to mantain Sharizh compliance
mn fimameial dezlings.

'extend my gratitude to the Board of Directors, CEQ, manapement. afid 2ll relevant departments of SIBL for ther full cooperation in
enzunng Sharizh compliance and for their continued efforts to implement Islamic prmeiples in the bank's operations.

May Allzh pramt us the best guidance, bless uz with success in thiz world and the hereafter, and forgve our shortcomings Ameen!

7

Ghaffar Ahmed
Shariah Advizor
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REVIEW REPORT ON THE STATEMENT OF COMPLIANCE CONTAINED
IN LISTED COMPANIES (CODE OF CORPORATE GOVERNANCE) REGULATIONS, 2019

We have reviewed the enclosed StaeEment of Compliance with the Listed Companies (Code of Corporate Governance) Regulations,
2015 (the Regulations) prepared by the Board of Directors of SECURITY INVESTMENT BANE LIMITED (the Company) for the
vear ended December 31, 2024 in accordance with the requirements of regolaton 36 of the Regnlations.

The responsibility for compliance with the Beguladons is that of the Board of Directors of the Company. Our responsibility 15 © eview
whether the Staement of Compliance reflects the status of the Company™s compliance with the provisions of the Regulations and report
if it does not and m© highlight any non-complance with the requirements of the Regulations. A review is limited primarily to inguoiries
of the Company™s personnel and review of varions docoments prepared by the Company 0 comply with the Regulations.

As a part of our aodit of financial statements. we are required 0 obtain an understanding of the accounting and internal control svstEms
sufficient 0 plan the aodit and develop an effective aodit approach. We are not required 10 consider whether the Board of Director’'s
SElEment on internal conerol covers all risks amd controls or 0 form an opinion on the effectiveness of such ineraal controls, the
Company”'s corporale governance procedurss and risks.

The Regulatons requites the Company o piace before the Audit Comeniteee, and upon recommendation of the Audit Commitee. place
before the Board of Directors for their resdew and agproval, iis relaied party ransactions. We are ondy mequired and have ensored
compliance of this requirement to the extent of the approval of the relaed pany transactons by the Board of Directors cpon
recommendation of the Andit Commitiee.

Following instances of non-compiiance wirth the requirements of the Regulations were observed which are not approprisiely staed in
the Staement of Compliance:

Eegunlation | Dezcription

| weferemce | it i —_— . R —
15 The Company 1= non - compliant with the requirement to periodically present related party wansacnon details to the Audi
Committes and olrtzin Board approval followins the Committea’s recommendations.
13 The Company has not complied with the requiremment to provide orisniEnon 1o it directors on relevant regnlations,

laws, =nd their responsibilities.

Based on ouor review, except for the above inseances of non-compliance, nothing has come m oor atEntion which canses us o believe
Thart the Stafement of Compliance does aot appropriaely reflect the Company’s complianre. in all material respects, with the Regulations
a5 applicable o the Company for the year ended December 31, 2024,

Further, we highlighr below instances of non-compiance with e requirements of the Resulations a3 refiected in the note/paragraph
reference where these ane stared in the Staement of Compliance:

Eeg Explanafion
| 10(4) | The company currentiy does not have 8 policy Tegardins WENSSCTONE 0T COMMTECE WITh EssoCisted Companies and relsted paThes.
However, the company i= in the process of developing a ralated party policy.

DA The Board will enzure thet the Company hes addrecsed SUSIRMABIITY - Talsted TSk S04 OppOTTINItes, &1z0, it Will easure thar

(134} | Company’s suzminabilies and DE&T relsted soetepies are periodically reviewsd and mondtored s firure

| 104 EEI:I'!I'EEI'Lh the Eoard has not Enn;trrutedss-epmm Sus.tsun-.abl]:l:} Commitiee and the funcrions will 'hepﬂ'fm:m.ed by the Board

(3] Aundit Commitiea.
74 Same parsnn'llmlds office of chist Anancisl officer and the COMPENY SeCretary of the COmMpETY 85 the COoMmpany 15 B0t n.pera.'l:iﬁg
sufficismtly yet and the company believes thas there iz no need of separate person for both positon:.
28(T) Corremiy, tha hoard has not constinred & separete MNomnation Committas and the fanction are being performad b the Board

Charmered Accountants

Karachi

Drame:

UDIN: CR20210130A0XhxCpll
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[NDEPENDENT AUDITOR'S REPORT
10 THE MEMBERS OF SECURITY INVESTMENT BANK LIMITED

Opinion

We have andited the annexed financial statements of SECURITY INVESTRENT BANKE LIMITED (the Company), which comprnize the
statement of financial posihon as at December 31, 2024, and the statement of profit or losz. statement of comprehensive mncome, the
statement of changes im equity; the statement of cash flows for the year then ended. and notes to the financial statements. Including a
summary of significant accoumtme policie: and other explanatory mformation. and we state that we have obtaimed all the information and
explanations which, to the best of our Inowledpe and belief, were neceszary for the purpozes of the sudit

In our opinton-and to the best of our mformation and sccording to the explanations piven to us, the statement of financial postion, the
statement of profit or loss, statement of comprehensive income, the statement of chanpes in equity and the statement of cazh flows together
with the notes forming part thereof confonm with the accounting and reporting standards as applicable in Palostan and give the information
required by the Compamnies Act, 2017 (XX of 2017). in the marmer so required and respectively give & tme and fair view of the state of
the Company"s affairs 2z at December 31, 2024 2nd of the profit and other comprehensive income, the changes in aquity and its cash flows
for the penod then ended.

Basis for Opinion

We conducted our andit i sccordance with Internationsl Standards on Anditing (ISAg) a= dpplicable m Pakistan. Cur responzibiliies
under thoze standards are further desenbed m the Auditor’s Responzsibilities for the Andit of the Financiz] Statements section of our report
We are independent of the Company in accordance with the International Ethicz Standards Board for Accountants” Code of Ethies for
Profeszional Accomntants as adopted by the Institute of Chartered Accountants of Palastan (the Code) and we have fulfilled cur other
ethical responzibilities 10 accordance with the Code. We believe that the andit evidence we have obtained iz sufficient and appropnate to
provide a basis for our opinion.

Kev Andit Matter
Keyv-audit matters-are those matters that, m our professional jpdgment. were of most significance m our-audit of the financisl statements

of the current period. These matters were addressed mn the context of our audit of the financial statements az a whole; and in formme cur
opinion thereon and we do not provide a separzte opinion on these matters.

. 1. .Tr?ﬂ]nitiﬂll of Investments

Key audit matter | How the matter was addressed in our andit

As of December 31, 2024, the Company’s iMVESMENL
portiolio, comprising equity and debt inSoroments.
amotnted © Bs. 504.08 million The valvation of tese
investments i5 conducied using various Eechnigoes, as
outlined in Mot 15 of the financial starements.
Furthermore. the movement in investment balances
doring the vear are detzsled in Nowes 13.

We have considered rhis 25 3 ke audit marer in view of
the significance of these investments in relation e
total assets of the Company

The waluation of invesiments was assessed by evaloating
the design and implementation of key controls elaed o
invesmments. We re-performed valoations o ensure that
invesimens were cafried in accordance  with the
valnation methodology specified in the accouating
policies. Additionally, we condocied purchase and sale
Ee5ng on a sample basis for wades made during the yvear
o verify that transactions were recorded in the correct
period a5 part of investment pumchases or transfers. The
existence of securities was confirmed whrough the
Cenrral Depository Company™s report. Forthermode, we
reviewed management’s assessment o Sdentifly any
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| indicators of impairment. including for securifies that
are not actvelv mwaded. Lasdy, we assessed the adequacy
of the imvestment-relaed disciosures in the financiai

SIRAEMEnS .
1. | Contingencies
The Company is subject 1o varions appeals and In response w0 this mamer, our 2udit pmocedues
TERSSESSMENS periaining 0 taxaton which reqoires inclnded:

management 10 make assessment and judgements with
respect o likelihood and impact of soch appeals and Discussing cases with the fax depariment 0 undecstand
reassessments: Management have engaded independent the managepment’s view point and obiaimins and
counsel on these MmAnErs. reviewing the decumeniation in order o assess the facs
angd circumeances

The accounting for, and discinsure of, confingenciss is
complex and #5 3 maner of most significance in our aidit Obmaining independent opinion of tax advisors dealing
becapse of the judeEements required o deermine the with such cases in the form confirmations.

l1evel of certzinly oo Mese mMAaters.
We also evaluated the cases in ine with the reqeirements
The derails of contngencies along with management's of [AS 37 Provisions, contngent Labilites and
assessment and the relaed provisions are disciosed in COONNEENT 355815

note 32.2 w the financial statements.
The disclosures of exposures and provisions were
assessed for compleEness and ACCUTacy.

Emphasis of Matter
We draw aneation mo;

1 Noe 15 1 o the financial statements which stages that the legal tive of e MCE shares has not been ransferred in the name of
the Company as the share transfer process remains onsoing

]

Nowe 12 3 and 12 4 1o the financial statements which provides detaiis regarding non-compliance with the Reguiation 197h), and
Regulation 28{3) respectively of Non-Banking Finanre Companies and Noufied Entities Regulations, 2008.

Our opinion i mot qealified in respect of these marers
Information Other than the Financial Statements and Anditors® Report Therson

Management is responsible for the other information. The oder information comprises the informadon included in the Directors”
Report, bordoes not inciude the financial statements and 0UC andiinrs”™ epoTl ereomn.

Qur opinion on the financial saements does not cover the other information and we do not expiess any form of assurance conclosion
thereon. In connection with our andit of the financial s@emens, oor responsibiling #5 1o read e other informarion and. in doing so,
consider whether the omer information is materialiv inconsistent with the financial statements or our knowledse obiained in the auditor
otherwise appears m be maerially misstaeed. If, based on the work we hawve performed, we contlode that there is a material
misstaEement of this other information; we are required 0 report tat fact We have nothing w report in this regand.
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Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparaton and f3dc presentation of the financial staternents in accordance with e accooating and
reporting standards as applicable in Pakistan and the reqoirements of Companies Act, 20017(XIX of 2017) and for such inernal conirol
a5 manasement deiermines is necessary © enable e preparation of financial sparements that are free fTom maerial misstaement,
whether due o fravd or error.

In preparing the financial staements, management of the Company is responsible for assessing the Company™s abiliny o continue as a
going concern, disclosing, -as applicable, mamers related o going concern and using the going concern basis of accoundng oniess
management efther inends 0 Hguidare he Company or 10 CEase OPeranons, or has no realistc alternative but o do s0.

Board of directors is responsibie for overseeing the Invesiment Bank's financial reporting process
Apditor’s Responsibilities for the Audit of the Financial Statements

Our obiectves are 1o oblain reasonable assurance shoul whether the financial sialements a5 a wiole are free Mom mawerial missTAEMent,
whether doe 0 frand or error, and o iS50e an auditor’s report that includes oor opindon. Reasonable assurance is 2 high level of
assurance. buot is nor a gnaranee that an avdit conduced in accordance with I5As 25 applicable in Pakistan will always detect a material
misstatement when ff exists. Misstatements can arise from fravd or error and are considered material if, individually or in the agoresaie
they could reasonasly be exgected o infleence the economic decisions of users faken on the basis of these finanrial statements:

As part of an audit in accordance with I5As as applicahle in Pakistan. we exercise professional jedement and maintain professional
skepticism throughout the Judit. We also:

* Identify and assess the risks of material misstatement of the financial staements. whether due m frand or ermor, design and
perform andit procedures fesponsive I those £isks. and obiain Judit evidence that is sufficient and appropriate © provide a hasis
for our opinion: The risk of not deecting a matrrial misstatement resulting from frand is higher than for one resuiting from eroor.
25 fraud may involve collusion, forgeny, inentional omissions, misrepresentations, or the override of nernal control.

. Obrain an onderstanding of internal control relevent © the audit in order 0 design aovdit procedures that are appropriae in the
circumstances, but not for the porposs of expressing an opinion on the effectivensss of the Company™s internal control

. Evaluate the appropriateness of accotnting policies used and the reasonabiensess of accouning
estimares and relaed disclosores made by management.

. Conciude on the appropriateness of e management of the Company’s use of the going concern basis of acconating and, hased on
the andit evidence obtained  whether 3 material nncertainty exists related 0 events or conditions that may cast significant doubt
ofn the Compamt,’s abiliny © continoe 35 3 going concern. I we conclede that a mamrial uncertainny exists, We are required 1o
draw arention in our audims’s repor o the related disclosures in the financial statements or, if such disclosures are inadequate.
o modify our oginien. Our conclusions are based on the audit evidence obzined ¢p 1 the dae of our andior’s reporr. However,
Tumre events of conditions may cagse the Company © cease D CONtinge 25 3 I0ing CONCRImn.

* Evaluate the pverall presentation, strocture and content of the financial statements. including the disclosores, and whether the
financial statements represent the underhing wansactions and events in a manner that achisves fair presentation.

We communicare with the board of direciors regarding, among other maners. the planned scope and oming of the audit amd
significant audit findings, incloding any sienificent deficiencies in internal control that we ddentfy during oor aodic.
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We also provide the board of direcors with 2 staiement that we have complied with relevant ethical reqoirements regarding
independence. and D commmunicate with them all relatonships and other maners: hat may reasonably be thought o bear on our
independence . and where applicahle. related safeguards.

From the maters commumnicated with the toard of directors, we delermine those maters that were of most significance in the audit of

the financial statements of the corrent period and are therefore the key audit maners. We describe these marnets in oor anditor’s report

anless 13w or regulation preciudes public disciosure about the mamer or when. in exmemely rare chicumstances, we determine that a

marer should not e communicaied in our report because the adverse consequences of doing so would reasomably be expecied

outseigh the pablic inwerest benefits of such comMOMECIRon.

Beport on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a) proper books of account have been Kept by the Company as reguired by Companies Act. 201 7{RIX of 2017);

L] the staement of financial positon. the staement of profit or loss, statement of comprehensive income, the staement of changss
in equiny and the staement of cash flows ogether with the nowes thereon have been dravwn op in conformin with the Companiss

Act, 2007(RIX of 2017} and are in agreement with the books of account;

c) invesiments made. expenditore incurred and guarantees extended dering the vear were for the purpose of Company™s business:
and

d) In our opinion, Fakar dedoctible at source onder the Fakar and Ushr Ordinance . 1980 (XVIT of 19E0).
Other Matter

The financial statements of the Company for the year ended 31 December 2023 was audited by another firm of Chamered Accounrants,
whose report dated 21 March 2024 expressed an ungualified opinion oo such financial staements.

The engagement parmer on the audit resnlting in this independent auditor’s report &5 Sohail Saleem.

Muoniff Fiauddin & Co.
Chartered Accoantants

Earachi
Dated: 22-March-2023
UDE: AR2024101 30hy 6ATRVEN
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STATEMENT DF FINANCIAL POSITION

AS AT DECEMEER 31, 2024
Restated
2024 2023
Note Rupees
ASSETS
NON-CURRENT ASSETS
Fixed azsets 3 154,224 814 155,331,709
Tjarah aszets - under financing arrangements 9 51,723,480 2,770,833
Intanzible dzsets 10 2,500,000 2,330,000
Long ferm deposit 537.280 401,280
Deffered Tax Aszset 11 10,030,722 -
Long term financing 2 41,568,718 21368230
Long term loans and advences: 13 6.274.6312 4051 558
266,564,646 186 853,610
CURRENT ASSETS
Shert term financing 14 45,000,000 715433072
Curent portion of long term financing 12 21,541,960 1087223
Short term 1mvestments 15 504,084 309 447 070 413
Current portion of loan and sdvances 13 2,750,190 6412434
Deposits, prepavments and other recervables 14 4577445 6.118.032
Tjarah rentals receivable 17 67.665 -
Accrued interest 18 237,726 14,590,025
Advance mcome tax 19 34,031,945 56,075,081
Cash and bank balances 20 12,967,805 1,762,769
649, 775035 G0, 138.087
TOTAL ASSETS 016,642,686 BO6.DR0 707
EQUITY AND LIABILITIES
SHARF CAPITAL AND RESERVES
Authorized Share Capital
100,000,000 (2023: 100.000.000) Ordmary shares of Rs.10/- each 1,000,000.,000 1.000.000,000
Izsued. subscnbed and paid-up share capital 1 591,485,917 514335380
Statutory rezerves 2 145,567,871 207, 1'." 2485
Unszppropristed profit 102,445,564 66212450
539,499,352 TRT.IRT 315
NONMN-CUREBENT LIABILITIES
Deferred tax 1 - 3083572
Security deposits against Jjarah 23 12,670,659 370,000
Deferred mcome from financing 4 11,940,311 4950310
CURRENT LIABILITIES
Current portion of security deposit agamst Tjarah 23 - -
Unclammed dividend 7.598,446 370,600
Advance azainst property 25 33,333,330 -
Accrued and other lisbilities 6 2,191,836 4029356
Current portion of deffered income from financing 24 9.408.762 3.0890.145
52.532.375 9.689.301
TOTALEQUITY AND LIABILITIES 016,642,686 BOG6.0ED 707
CONTINGENCIES AND COMMITMENTS 27

The annexed notes from 1 to 44 form an integral part of these finencial statements

SHAKEEL AHMED
CHIEF FINANCIAL OFFICER

ZAFAR M. SHEIKH
CHIEF EXECUTIVE

FAISAT ZAHID
DIRECTOE.
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STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED DECEMEBER 31, 2024
1024 2023

Note Zoet Bupees -
Income
Income on Ginancing 18 42.272.875 26026337
Return on secarities 2 78,502,240 32,866,939
Gain on sale of Investments 14,862,290 44 203, 108
Profit on deposit with banks 2,165,623 1628019
Other income i 1,054,593 1446562 |

30,357 021 176 380967

Expenditore
Adminiserative expenses 31 56,182,109 38,085 360
Operating profit before taxation §3.075.512 28.171.596

Unrealized zain on remeasurement of investments classified 35 fair

valee through profit or loss 5,198,685 33,691 483
Profit before taxation 88274497 ~ 121863.09
Taxaton 3 (10,845.881) (42088 310}
Net profit after taxation T7.425.616 78,774,569

Pestated
Earnings per share - basic and diluted 33 1.3090 1349

The annexed notes from | to 44 form an intepral part of these financial statements.

SHAKEEL AHMED ZAFAR M. SHEIKH FAISAT ZAHID
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOE.
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STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR

L R TR ¥ B o1, &L

024 2023
e Rupees - S

Net profit after taxation 77428616 T2 774,569
Other comprehensive income for the vear -

Taotal comprehensive income for the vear TT428,018 19 T 368
The annexed notes from 1 @ 44 form an inegral part of these financial statements

SHAKEEL AHMED ZAFAR M. SHEIKH FAISAT ZAHID
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOE.
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STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMEER 31, 2024
Restated
2024 2023
————— Rupees - R
CASH FLOWS FROM OPEBRATING ACTIVITIES
Profit before taxation 85.274.407 121,863,079
Adjostment for non cash and other items
Depreciation on fixed assets 1,761,530 Y707 824
Depreciation on ijarah asses 12,441,333 79,167
Amortization 30,000 IR
Gain on disposal of shares (14,962,200) {44203 108)
Gain on disposal of fixed ssels - (62.497)
Unrealized (=ain) ( loss on remeasurement of investments (5,198,685) (33,601 483)
(5,028.083) (76.200,007)
Cash flows from operating activities befors working capital changes =B, 43,662,982
{Increase) / decrease in operating assets
Shom werm financing 30,435,072 4 364028
Current gortion of long term financing (11.669,731) 28,825 250
Deposis, prepayments and other receivables 1,336,942 (732.059)
Arcroed inerest (9,127.701) {420 BOG)
10574352 310631537
Increase ( (decrease) in operating liabilities
Accroed and other Yabilities (1,837,720) (B.437.756)
Advance against properoy 33,333,330 -
Net change in operating assets and Labilities 44,564,773 23,718,476
Income 1ax paid (1,917.030) (5,433,384

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Additions in fixed assers (454.650) (1.973.323)
Additons in ijarah asses (61,399,000} (2.830,000)
Loans and advances - net 1.408.172 (5,390, 4963
Long termn financig {20,000,479) 303,181
Securiny deposit - net 12.100.659 70000
Deffered income from financing - net 11,300,609 %
Sate proceeds on disposal of fixed assets - 62,5300
Sate of imestments (shares) 02,304,057 141,013,888
Investment / sale of investment in securities {130,007.287) (200539 738)
Net cash nsed in investing activities (94,755,919 (68 804 008)
CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid (19.033.204) -
Net eash nsed in finaneing activities 332 kg
Net increase / (decrease) in cash and cash equivalents 11,208,034 (3,835,944
Cash and cash equivalents at the beginning of the year 1,762,769 T.618713
Cash and cash equivalents at the end of the year 12,967,805 1.762.768

The annexed notes from 1 to 44 form an integral part of these finarcial statements.

SHAKEEL AHMED
CHIEF FINANCIAL OFFICER

ZAFAR M. SHEIKH
CHIEF EXECUTIVE

FAISAT ZAHID
DIRECTOE.
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STATEMENT OF CHdNGESINEOLUTF

FOR THE YEAR ENDED D

Rezerves
Izzued,
Subs:r!hﬂl Statiilory Accamulated Total
and Paidup e profit /
Share Capital (lozzes)
- BpEes e

Balance as at Janoary 01, 2023 514335580 191,277,571 1,399,795 708,012,946
Total comprehensive income for the year
Profit for the year - B 79,774 369 79774569
Other comprehensive income - - - -

- - T TT4 569 79.774 569
Transfer W stanmory reserve - 15854014 (15,254.014) -
Balance as at December 31, 2023 514,335,550 207,232 485 66,210,450 787,787,515
Total comprehensive income for the year
Profit for the vear TTAIE616 17428 616
Other comprehensive income L - -

% =3 TTAZR:616 TT,428.616
Transfer 10 513101005 (BSEIVE - 15,485,723 (15485 723) -
Transaction with Certificate Holders
Issuance of bonus shares THI0337  (7,150.337)
Frofit distribution for the year ended

December 31, 2023 at Rs_ 0.5 per cerificare = = (25,716,779 (25.716,779)

Balance as at December 31, 2024 501485017 145567871 102,445,564 30 400 352

-LJ'\|'[

T
.'\-_' ._

The annexed notes from 1 to 44 form an integral part of theze finawcial statements.

FAISAT ZAHID
DIRECTOE.

SHAKEEL AHMED
CHIEF FINANCIAL OFFICER

ZAFAR M. SHEIKH
CHIEF EXECUTIVE
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NOTES TO THE FINANCIAL 9T4TEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

1. STATUS AND PRINCIPAL ACTIVITIES

1.1 Securtty Investment Bank Limted (the Comapany) 132 public limited compary mcosporated in Palastan under the repealed
Companies Ordinance, 1984 (now Companies Act, 2017). The Company was meorporated m Palostan om May 23, 1991 and
started itz commercizl cperations oo December 31, 1991 Its shares are quoted on Paldsten Stock Exchange. The repistered office
of the Company i= situated at Office No. 1. 1zt Flnor Junaid Plaza I-10 Markar Islamabad

1.2 The Company it licensed o carry out business of mvestment finsnce zemvices-az @ Non-Banking Fmance Company (NEFC)
under zection 232C of the repealed Companiez Ordmanice, 1934 (now Companiez Act, 2017) and the Non-Banking Finance
Companies (Establizhment and Regulation) Bules. 2003 issued by the Securities and Exchange Commission of Pakistan (SECF)
gz amended throush SRO 1002 (T) 2013 dated October 13, 2013 and Non-Banking Finanee Companiez and Notified Entities
Eepulations 2008 as amended through SRO 1160(T) / 2015 dated November 23, 2015 (previously thiz was covered under SRO
SB3(1)87 dated July 13, 1987, issued by the Ministry of Finance). The license iz valid nntil May- 29, 2025,

13 From the vear 2020, the bank had not renewed its credit ratmg as the bank a5 there has been no change in the non deposit taking
statuz of the company: Previcusly, VIS Credit Bating Company Limited (VIS) had aszigeed instial entity ratines of "A-/A-2 " to
Security Investment Bank Limited (SIBEL). The long term rating of *A-" signifies adequate credit quality. The short term rating
of *A-Y siomifies good certamty of timely pavment.

14 During the current reporting period, the company contimued the process of converting SIBL mfo g Shansh-comphant entify,
following the submission of itz applhication to the regulstor. The conversion plan: which was submitted previously, remains under

review by the regulator Az per the plan, SIBL iz expected to-complete the conversion process within two years, effective from
September 1, 2023.

[ ]
H

GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The remistered office of the Compamny 15 situated at Office No: 1, 1zt Floor. Jimaid Plaza I-10 Markaz_ Izlsmshed: The Company
has a regional office at Suite no. 302, 5th Floer, Madina City Mall, Abdullah Hareon Road, Saddar Karachn.

3 BASIS OF PREPARATION
31 Statement of compliance

Theze financal statements have been prepared i accordance with the accounting and reporting standards as applicable n
Pakistan

- International Fianeizl Reporting Standards (IFRS) izsned by the Intemational Accounting Standards Beard (TASB) as are
notified under the Companies Act, 2017:

- Provizions of and directives 1szued under the Companies Act, 2007 along with part VIILA of the repezled Companies Ordinance,
1984 and Non-Banking Fmance Compames (Eztablishment and Regulations) Rules, 2003 (the NEFC Rules), Non-Banking
Finance Companies and Notified Entrites Repulations, 2008 (the NBFC Regulstions) and directives 12sned by SECPE.

- Where provisions of and directives 1szued under the Compantes Act, 2017, part VIIIA of the repealed Compames Ordinance.
1984, the NBFC Rules, the NBEC Regulations and directives 1zzued by Securfies and Exchange Commisston of Pakiztan
(SECP) differ from the IFRS Standards, the provisions of and directives izzued under the Comypantes Act, 2017, part VIITA of
the repezled Companiez Ordinance, 1984, the NBFC Rules, the NEFC Pegulations and directives 1szued by SECP have been
followed

32 Izlamie Financial Accoumting Standard (JFAS) 2 Tjarah' issued by the Institate of Chartered Accountsnts of Palgstan waz

adopted by the SECP vide SRO 431(1) 2007 dated May 22 2007. Under IFAS 2. the Jjarah tranzactions are accounted for m the
following manner:
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41

4.2

Mlustajir (lessors) prezents the azzets subject to [jarah in their stafement of nancial pesttion according to the nature of the aszet
The Mustajir 13 required to distinouish these [jarah assets from the aszefs in onm use.

Costz, including depreciation on the assets given on ljarah, mewrred in eaming the [jarzh meome are recogmized as expenses.

Tjarah income is recognised m ncome on an accrual basis a2 and when the rental becomes due. unless another systematic basiz
13 ToTe reprezentative of the ime pattern n which the benefit of the vse denved from the leased aszef 1z diminizhed:

Functional and prezentation currency

These financial statements are presented in Pak Fupees which 15 the finctional and prezentation currency of the Company and
rounded to the nearest Rupee.

NEW STANDARDS, INTERPRETATIONS AND AMENDAIENTS TO PUBLISHED AFPFROVED ACCOUNTING
STANDARDS

The following amendments to extsting standards have been publizhed that sre applicable to the Company™s financial statements
covering annual periods. beginning on or after the following dates:

Standards, interpretations of and amendments to the published accounting and reporting standards that are effective
and relevani:

The fellowing amendments to published standards are mandatory for the financial vear begmning on | January 2024 and are
relevant to the Company.

Classification of lishilities a= current or non-current (Amendments to JTAS | Presentation of Financial Statements)

Clazzification of liabilities az cumrent or pon-current {Amendments to [AS 1 in Jameary 20200 apply retrospectively for the anmaal
periods begmning on or after 1 Jamuary 2024 (a3 deferred vide amendments to TAS | i October 2022) with earlier application
permitted. These amendment: m the standards have been added to firther clanfy when a liahility iz classified az curent
Convertible debt may need to be teclassified as “corent”. The standard alzo amends the aspect of classificahion of lishilty a2
non-cimrent by requirmg the assezament of the entity’s right at the end of the reporting period to defer the setflement of hability
for at least twelve months after the reporting peried. An entity's expectation and dizcretion at the reporting date to refinaree or
to reschedule payments on a long-term basiz are no longer relevant for the clazsification of 2 liability s current or non-current
An entity shall apply those emendments retrospectsively m accordance with IAS 8.

The followme new standards amd amendments are effective for the penod begmming 1 Jamuary 2024 however they are not
relevant to the entity"s operations:

Effective from
accounting period
beginning on or after
Leaze Liability in & Sale and Leaseback — Jammary 01, 2024
Amendments to IFRS 16 Leases
Amendments to IAS 7 Statement of Cazh Flows and
IFRS 7 Finameial Instruments: Dizclosures — Supplier Finance Amrangements January 01, 3024
Non-current Lisbilities with Covenants
(Amendmentzto TAS | Presentation of Finaneial Statements} January 01, 2024

Standards, amendments to approved accounting standards and interpretations that are not yet effective and have not
been early adopted by the Company

The following International Financial Reportimg Standards (IFRS Standards) as notified under the Companies Act, 2017 and the
amendments znd interpretations therete will be effective for accounting period: beginnimg on or after 1 January 2025
Management 15 m the process of evalusting the impact of theze amendments and pew standards:
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Sale or Contnbution of Aszetsbetween an Investor and 1tz Associate or Joint Venture (Amendments to IFES 10 and TAS 28)
amend accounting treatment on loss of control of business or assets. The amendments alzo introduce new accounting for less
frequent tranzaction that involves nerther cost nor full step-up of certain retained intereats in sszets that are not businesze:. The
effective date for these change has been deferred mdefinitely until the completion of a broader review. Early adophon coutinues
to be permmitted

Lack of Exchangeability (amendments to TAS 21 clanfy-
- when a currency 1z exchangeable inte ancther currency; and
- how 2 Company estimates & spot rate when a Cumeney lacks exchangeability

Further, companies will need fo provide new dizclosures to help nzers assess the impact of nzing an estimated exchanpe rate on
the financial statements. These dizclosures might inchude:

- the pature and finarcial impacts of the currency not being exchanpgeable:

- the spot exchange rate used:
- the estimation process; and
- rizks to the Company becanse the curreney 1= not exchanoeable

The amendments apply for annual reporting peniods begimning on or-after | January 2023, Earlier spplication 15 permaitted.

- Amendments to the Clazzification and Measurement of Finarcial Instruments — Amendments to IFRS 2 Fmancial Instruments
and [FRS 7 Firancial Instrumentz: Disclosures:

- Financial Azsetz with ESG-Linked feztures:

Under IFRS 9, 1t was unclear whether the contractual cash flows of some financial assets with ESG-linked features reprezented
SPPL This could have resulted in financial assets with ESG-linked features beinz measured at farr value through profit or loss.

Althoush the new amendments are more permissive, they spph- to all contingent featurez. not just ESG linked features. While
the amendments may allow ceriam financial aszets with contingent features to meet the SPPI critenion, companies may need to
perform additional work to prove this. Judgement will be required in determiming whether the new test 13 met

The amendments introduce an additional SPPI test for financial azset: with contingent faatures that are not related directly toa
chanpge in bamie lendine mzks or coxts — e.p, whers the cazh flows chanpe depending on whether the bormower meats an ESG
target specified in the loan contract.

The amendments zlzo mclude additional disclosures for all financial azzets and financial hiabilities that have certain contingent
features that are:

- not related directhy to a chance i basic lending nsks or costs; and

- sre not measured at fawr value through profit or loss.
The amendments apply for reporting periods beginning on or after 1 January 2026, Compames can choose to early-adopt these
amendments (mcludine the aszociated disclosure requirements), separately from the amendments for the Tecogmition and
derecognition of financial assets and financial liabilities.

- Becognition / Derecognition requirements of Fmaneisl Assets / habilibies by Electronie Payments:
The amendments to [FRS @ clanfy when a financial azset or a financizl liahility i3 recognized and derecognized and provide an
exception for certain financial lizbilities zetfled usmg 2n electromic payment system. Companies generally derecopnize them
trade payables on the settlement date (1e. . when the payment is completed). However, the amendments provide an excephion

for the derecognition of financial liabilihes. The exception allows the Company to derecopmize it trade pavable before the
settlement date. when it nzes an electronic pavment syetem that mests all of the following criteria
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no practical glity to withdraw: stop or cancel the payment mstraction:
no practical ability to access the cazh to be used for settlement a3 a result of the payment instruction; and
the sefilement rizk azsocizted with the electronic payment svstem is insignificant.

The amendments apply for reporting periods beginning on or after 1 January 2026. Earher application 13 permitted.
Orher related amendments

Contractually linked mstruments {CLIz) and non-recourse features:

The amendments clanfy the key charactenistics of CLIz and how they differ from fmancial assets with non-recourse features. The
amendments alzo nclude factors that 8 Company needs to consider when assessing the cazh flows mnderlyine a finercial asset
with non-recourze featires (the “look through® test).

Dizclosures on mvestments m eqmty instruments:

The amendments require additional dizclesures for Investments in equity instruments that are measured at fair value with gams
or loszes prezented in other comprebensive mcome (FVOCT).

The amendments zpply for reportine periods beginning on or after 1 January 2026, Earlier application is' permitted.
Anrmal Improvements to IFRS Accounting Standards — Amendments fo:

IFES | First-time Adeption of International Financial Reporting Standards:

IFE8 7 Finsncial Instruments: Dizclosures and 1"z accompanying Guidance on mplementing IFRS 7;
IFRS @ Fmzncial Instruments;

IFE5 10 Conzolidated Financial Statements; and

IAS 7 Statement of Cash flows

The amendments to [FES 9 address:

a conflict between IFRS © and IFRS 15 Fetvenus from Comtracts wath Castomers over the imitial misasurement of trade
receivables

Under IFRS 13, a trade recervable may be recopnized at an amount that differs from the transaction price — e.g. when the
transaction price i3 varable. Converzely, [FE.S 9 requires that companies imitially misasure trade receivables without 2 significant
financing component at the transaction pnce. The TASE has amended IFES 9 to require compamies to mrhally measure a trade
receivable without a sipnificant financing component at the amount determimed by applving IFES 13; and how a lessee accounts
for the derecognition of a lease liability under parspraph 23 of IFES 9:

When leaze lizbilities are derecognized under IFRS 9, the difference between the carrying amount and the consideration paid iz
recognized m profit or loss.

The amendment on trade receivables mayv require some companies to chanpe their sceounting policy:
The amendments apply for annual reporting perieds beginning on or after 1 January 2026. Earlier application 13 permitted.

The amiendment on derecognition of leaze lizbilitie: applies only to lease liabilities extingmished on or after the begmning of the
annusl reporting period in which the amendment i= first zpplied

SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS

In preparing these fmancial statements, management has made judgements and estimate: gbout the future that affect the
application of Company's zccountme policies and the reported amount of assets, liabilifies, meome and expenses. Actual rezults
may differ from these estimates.

Estimiates and underlymg assumptions are reviewsd on an ongoing bagsizand are conmeistent with the Company’s nek
mznagement. Revisions to estimates are recogmized prospectively
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The matters involving a higher degree of judgement or complexity, or areas where assumptions and estimates are sigmificant
which have been dizclozed in the relevant notes to the financial statements are:

(2} determuning the rezidusal values and usefil lives of property and equipment (Note §)
(b} classification, valuation and impairment of fmancial metruments (Note 7.4 and 7.3)
('t recognition of taxation and deferred tax (Note 7.13)

{d} impairment of non financial assets (Note 7.4)"

6. BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost convention except for mvestments carmed at fam value
throueh profit and loss and myvestments carmied at fair value through other comprehenzive meome. In these financial statements,
except for the amount reflected i cash Sow statements 2]l the transactions have been accounted for on acerual basia.

y & MATERIAL ACCOUNTING POLICY INFORMATION

The matenial sccounting policies applied in the preparation of these financial statements are zet out below: Theze pelicies have
been conzistently applied to all the years presented:

71 Property and equipment
Property and equipment are stated at cost less accumulated depreciation and mmpaiment losszes, if any.

Depreciation is charped to the statement of profit or loss applving the straipht line method in accordance with the rate specified
in note & to theze financial statements, whereby the cost of an asset iz wrtten off over iz estimated pzeful Iife. Full month's
depreciafion 1% charged on addiions during the menth in which asset iz acquired, while no depreciation i3 charged in the month
of disposzal.

The assets residual values and useful lives are reviewed, and adjusted 1if significant, at each statement of financial postion date.
Minor renewals or replacements, mamtenance, repairs and profit or loss on disposal of fixed assets are included m the statement
of profit or lozz. Major renewals and repairs are capitalized.

Fully depreciated aszets are being kept af wntten down value of Rz 1- each.
T2 Tjarah assets given to customers under agreement

Azdets leazed out under [jarah arranpements are recorded as Ijarsh assets and are stated at cost less accumulated depreciation and
accumulated impaimment loszes. Cost ineludes expenditure that is direetly stmbutable to the acquisition of the items. Subzequent
costs are included i the gsset’s cammving amount of recognised =& 2 geparate azzet. a2 appropniate. onby when 1t 3z probable that
future econonnc benefits asseciated with the tem will flow to the Company and the cost of the rtem can be messured reliably.
All other repairs and maintenance are charped to the statement of profit or less as apd when mewrred. The residual values, nzeful
lives and depreciation method are reviewed and adjusted, if appropriate. at each reporting date.

Depreciation 1z charged to the statement of profit and loss applving the straight lins method whereby the cost of an asast lesz
reaidual value iz depreciated over the estimsated useful life of the aszet. Diepreciation 12 charged on pro rate bamiz from the date
the azset 15 available for nze till date of matanty / tenmination. In rezpect of addibons and dispozals during the vear. depreciation
is charged proportionately from the date of delivery of assets to the date of 1ts maturity / termination.

(Gams and lozses on dizposals are determmed by comparnge procesds with the carrying amonnt Theze are meluded in the
statement of profit and loss, m the vear in which theze anze.

T3 Intangible azsets

An intansible asset is recognized as an asset if it 13 probable that futore economic benefits atfributable to the asset wall flow to
the entity and the cost of such azset can be measured reliably.

Intangibles are stated at cost less sccumulated amortization and mpaitment loases, if any. Theze costs are amortized over their
eztimated uzeful life using the straight-line method. (Refer Note 10)
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Trading right= and membership eard

These are stated‘at coszt less mpainments, 1f any. The carmying amounts are reviewed at esch statement of financial pozition date
to a3zess whether these are recorded 1n exces: of thew recoverable amounts, and where carrying value 13 1n excesz of recoverable
amount, these are wittten down to their estimated recoverable amount.

Impairment

The carrving amount of the Company™s azseiz, except assets camed a2 per IFRS-9, are reviewed at each statement of financisl
position date to deternume whether there 13 any indication of mpasimment. If such indications exist. the aszet’s recoverable
amount 13 estimated in order to determine the extent of the mpamment loss, if any, Impairment loss 15 recogmsed as expense m
the profit and lozs account. An impairment foss is reversed only tothe extent that the asset’s carmying amount does not exceed
the camymg amount that would have been determined, met of depreciafion or amortization, 1f no mmpairment lozs had been
Tecognized.

Financial instruments

Financial assets

The Company claszifies = financial aszets in the following cateponies: The clzssification depends on the purpose for which the
financial aszets were acquired. Menapement determines the classification of its finaneial assets at initial recognition

Financial aszets at amortized cost

Financizsl asssts at amortised cost are held within 2 busines: model whose objective 12 to hold finsncial assets m order to collact
contractoal cash flows and the contractual terms of the financial asset give rize on specified dafes to cash flows that are solely
pavments of principal and interest on the principal amount oufstanding. Interest income from these financis] azzefs. imparment
lopses. foreign exchange pains and losses. and gam or loss ansing o derecognition are recognised directly m profit or loss.

Financial assets at fair value through other comprehensive income

Financiz] assets st fair value through other comprehensive imcomte are beld within 2 usiness model whoze ohjective iz achieved
by both collecting contractual cash flows and selling finanectal 2szets and the contractual terms of the financdal azzet pive nzeon
specified dates to cash flows that are zolely pavments of prmcipal and mterest on the principal amount cutstanding.

Financial assets at fair value through profit or loss

Financiz] aszets at fair valne through profit or loss are those financia] aszets which are erther desipnated in thiz catepery or not
clazzified in amy of the other categories. 4 pain or losz on debt investment that 13 subsequenthy measured at fair vahse through
profit or losz 12 recogmized in profit or loss i the period e which it arises.

Financial azsets are mitially measured at cost, which is the fair value of the consideration ziven and recerved respectively. These
financial aszetz and liabilities are subsequently remeasured to fair value, amortized cost or cost as the case may be. Amy gamor
lozs 'on the recopmition and de-recopnition of the financial azzets and hizbilities iz included m the profit or foss for the nennr.i in
which 1t arises

Equity mstrument financial szzets | mual funds are measured at far value at and subseguent to mitiz] recognition. Changes m
fair value of these financial assets are pommally recoenized m profit or lezs. Dividend: from such investments contimze o be
recogmized i profit or loss when the Compamy’s night to recerve payment 1= establizhed. Where an election i= made to prezent
far value gains and [ozzez on equity mstruments o other comprehensive ncome there is po subsequent reclazsification of far
value pains and loazes to profit or loa: following the derecogrution of the investment

Derecognition of financial assets

Financizsl azzets are derecognized when the nghts to recerve cash flows from the assets have expired or have been transferred
and the Company has transferred substantially all nsk= and rewards of ownership.

The Company asseszes on a forward looking bazis the expected credit losses aszzoctated with its financial a=szets carned. at
amortized cost and fair value through other comprehensive income. The impaiment methodology applied depends on whether
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there haz been a sipnificant merease in credit sk For trade recemvables, the Company applies the stmplified approach, which
requires expected lifetime losses to be recognized from mitial recognition of the receivables. The Company recognizes in profit
or lozs_ a3 an ympairment gain or loss; the amcunt of ‘expected credit loszes (or reversal) that 1z required to adjust the loss
allowanece at the reporting date:

Financial liabilities
All financial liabilities are recognized at the time when the Company becomes a party to the contractizl provisions of the

instrument. Finzneial liabilities 2t amortized cost are inthizlly measured at fair value minus tranzaction costs: Finaneial liabilities
at fair value through profit or lozs are mitially recognized at fair value and transaction costs are expenzed m the profit or loss.

Financial liabilities, other than those at fair value through profit or loss, are subsequently measured at amortised cost using the
effective vield method.

Derecognition of financial liabilities

A financial liability iz derecogmsed when the obligation wnder the liability 15 discharged, cancelled or expired Where an
existing financial liability iz replaced by another from the zame lender om substantially diffsrent terms, or the temms of an
exizting lishility are substantizlly modified, such =n exchanze and modification iz treated as a derecopmition of the onginal
liahilsty and the recogmition of 2 new hiability, and the difference in respective carrving amounts iz recognized m the profit or

loss.
Impairment of financial assets

The Company azsessss on 2 forward locking besis the expected credit loszes associated with its finaneial assets. The
imparrment methodology applied depends on whether there kas been a sipmficant increaze in credit nsk The Company apphies
the simplified approach to recognize lifetime expected credit lozses for trade and other receivables
Off-zetting of financial azsetz and financial liabilities
A financial asset and financial liability 15 off-set and the net amount 1= reported m the statenient of financial posthon when thers
is 2 lepally enforceable night to set-off the transachon and alio there 15 an mtenfion to zettle on a net basis or to realise the asset
and settle the liability :mmbtansonsly.

7.6 Impairment of financing
A financial azset iz aszessed at edch reporting date fo determune whether there iz any objective evidence that it iz impawed. This
objective evidence of mpairment of fixed mcome secunties 13 determined m accordance with provisionimg cotenia for non
performing expozures as per the requirenients of NBFC Ruls: and Regnlznons.

1-7 Trade date and settlement date accounting
All "repular way" purchases and sales of financial assets are recopnized on the settlement date, Le. the date on which the aszet
iz delrvered foor by the Company. Regular way purchases or sales of financial asset= are those contract that requirez delivery
of aszets within the time frame generally astablishad by regulation or convention in the market place.

T.10 Cash and bank balances
Cazh in hand and at bank are camied at nominal amounts.

.1 Cash and eash equivalents

Cazh and cash equmvalents are carmied in the statement of financial posttion at cozt: For the purpose of cazh flow statement, cash
and cash equivalentz compnize cash in hand cash with banks m current and depostt sccount and short term clean placement

T.12 Provizions

Pronasions are recognised when the Comipany haz legal or constructive obligation az 4 result of past eventz and it iz probable
that an cutflow of resources embodying economic benefits will be required to settle the obligation and reliable eztimate of the
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amount can be made Provizions are reviewsd at each statement of financial position date and are adjusted to reflect the current
best estimaie.

Revenune

Income on financing. placement. govermment securities, profit on deposits and term finance certificates are recognised on
accural basiz.

Dividends on equty invesiments ‘are Tecognized 22 mcome when the right to receive payment iz establizhed.

Income from capital pains 1= recognized on eamed basis.

Fee, commizsion ligmdated demages etc are recorded on ezrned basiz except which iz spread over the ime proporbion.
Finance cost

Fmance cost includes return on deposits and borrowings which are recogmized on 2 fime propertionate basis taking into account
the relevant issue date and final maturity date.

Taxation

Current

Current tax is the expected tax pavable on the taxable meome for the vear determined m accordance with the prevailing law for
taxahon of income. The charge for cumrent tax iz calcofated uzing tax rates enacted or substantively enacted at the reporting
date The charge for cunrent tax also meludes adjustments. where considerad necesssry, to provision for tax made in previous
vears anying from asseszments famed during the vear for such vears.

Deferrad

Deferred tax iz accounted for nsing the hatility method on all temporary differences at the statement of financial position date
between the tax base of the aszets and liabilitiaz and their earryving amounts for financial Teporting purposes.

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are recognized for all deductible
temporary differences and unuzed tax losses, if any. to the extent that 1t 13 probable that sufficient taxable mecome wall be
available againzt which the deductible temporary differences and unused tax loszes can be utilized

The carrying amount of all deferred tix a3zets isTeviewed at each statement of finzncial position date and redueed to the extent
that it iz no longer probable that sufficient taxable profitz will be:zvailable to allow all or part of the deferred tax aszets to be
utilized.

Deferred tax aszets and lighilities zre measured at the tax rates that are expected to 2pphy to the peniod when the aszet iz realized
or the habality 15 zettled based on tax rates (and tax laws) that have been enacted at the statement of financial position date

Deferred tax on surplus / (deficit) on revaluation of mvestments iz charged or credited directly to the same scoount
ERelated party transactions

All tramzactions with the relsted parfies are priced on arm’s lensth basiz
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Dietails of related parties of the Company

Name of related party Nature of relationship Basiz of relatonship
- Stallion Deliverie: (Pyvt} Limited Associated Company Common Dhirector
- Maryam Goods Transport (Pt} Limited Associated Company Common Director
- Wew Dehite Company Limited Aszociated Company Common Director
- Madina Electronics Aczzociated Undertaking Common Director
- ARY 1Q) Pracions Metals (Private) Limited Azsociated Company Commen Director
- ARY Bervices (Private) Limited Aszsociated Company Common Director
- ABRY T aguna (Pvt) Limited Aszzociated Company Common Dhrector

7.18 Provision for doubtful debss on financing

The Company remiews its doubtfinl debts at sach reporiing date to azsess whether provision / (meome suspension) should be
recorded in the profit and loss account in addmon to the mendatory provizion | (income: suspension) requited in accordznce
with the requirements of the NBFC Regulations 1z3zued by Securities and Exchange Commission of Palastan In particular,
calculating the provision for doubtful debts on financmg 1z subject to numerous ppdgments, estimates and tming of firture cash
flows. Such estimates are based on assumptions sbout a nuraber of factors and actual results mey differ. resultme in fiture
changes to the provisions.

1.19 Dividend distributions and appropriations

Dividend distributions snd appropristions other than statutory appropristions -are recorded m the period m which they are

approved.
2024 2023
Note —-———— Rupees s
8. FIXED ASSETS
Property and equipment 81 154,224,814 155,551,709
154,224,814 155,531,708
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FROPERTY AND ZQUIPMENT
Leazehold Iend
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Tzmfer Som CWIP
Additions (zf cost] 454 &5 &5 650
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Cost as at the end of the year include an amount of R=. 2,250,161 (2023: Rs. 2,453,861) in respect of fully depreciated
azzets still im uze.

2024 2023

IJARAH ASSETS - UNDER FINANCING ARRANGEMENTS Note ——-—— Rupees

ljarah contracts - accounted for under JFAS 2 21&92 51,715.430 2,770.833
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2.1 Aszets under Ijarah arrangements 2024
Vehicles Equipment Total
At Janpary 01 2024 Rupees
Cost 2,550,000 - 1.550,000
Accumulated depreciation (79,167} - {79,167)
Accumulated impairment lozzes - - -
Net book value az at January 1 2024 2,770,833 - 2,770,833
Addition dunng the year 31,399,000 30,000,000 61,399,000
Dizpozal dunng the vear
Cost 5 : :
Accumulated depreciation - - -
Imparment duning the year = 2 =
Depreciaticn charge for the vear (1,999.576) (10,441,47T) (12.441.353)
Closing net book value as at December 31, 2024 32,169,957 19,558,523 51,728,480
At December 31, 2024
Cozt 34,249,000 30,000,000 64,249,000
Accumulated depreciation (2.079,043) (10 441,47T) (11,520,520
Accurulated mpairment loss - - -
Net book value az at December 31, 2024 32,169,957 19,558,523 51,728,480
2023
Vehicles Equipment Total
AtJanuary 01 2023 Pupees
Cost - - -
Accumulsted depreciztion - - -
Accumulated impatrment logzes - - -
Net book value a8 at January 1, 2023 - - -
Addition during the year 2.850.000 - 2,850,000
Disposal dunng the vear
Cost - - -
Aceumulated depreciation - - -
Impairment during the vear - - -
Depreciation charge for the vear (78,167 - (79,1687
Clezing net book value as at December 31, 2023 2.770.833 - 2.770.833
At December 31, 2023
Cost 2,850,000 - 2,850,000
Accumulated depreciation (79.167) . (79.167)
Accumulated impairment lozs - - -
Net book value &z at December 31, 2023 2,770,833 - 2770833
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The bank haz entered mto varnous Harah azvesments for periods ranging from 3 to 5 vears (2023: 3 vearz), Secumty deposits
rangmg between 10% to 31%: (2023 2006) ate obtained at the time of dishursement. The rate of profit implicit in Tjarah fmance

ranges betweeen 15 2% to 26% (2023: 26%4) per anmom

024 2023
MNote -—-————- Rupees e
INTANGIBLE ASSETS
Corporate membership of the PMEX 2,500,000 2,500,000
10.1 - 30,000

DHA Membership

2,500,000

The membership with the Pakistan Defence Officers Honsme Authority, acquired on June 27, 2019, expired on Jume 27, 2024,
aftera 5-year term As of the reporting date. the membership haz not been renewed.

2024 2023
Note — — Rupees e
DEFERRED TAX
Deferred tax lability / (asset) arising in respect of:
Arcelerated depreciation {3.647,319) 399X Bls
Unrealized sain / (loss) on revalnaton of invesimenss measured at fair valus 779,803 5,058,044
through: profit on 1055
Unabsorhed business losses - (2,969 621)
Unabsorbed 1ax depreciation (7,163,208} (3.035.66T)
(10,030,722) 3,083,372
Movement in deferred tax
Opening balance - deferred ax assens {3.083,572) 15.451.450
(Income) / expense doring the year 13,114,294 (21,535.022)
Closing halance - deferred tax (liability) / assets 10,030,722 (3.083.572)
LONG TERM FINANCING
Secured and considered good
Murabaha and other finance 85,457,036 42 488 932
Less: Deferred Income from finance (£1,346,358) (10,045,484
Murabaha and other receivabie 12.1&122 64,110,678 37 440 468
Less: Current portion of long term financing 21.541,%60) (10,872,229)
41,568,718 21,568,239
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These represent financing of vehicle on Murabaha basis acainst hypothecation of vehicles for a period of 2 10 3 years,
carrying mark up at 1 Year ETBOR + 2.3% w 3% per annom (2023 1 Year ETBOR + 2 5% m 53%).

122 This regresents financing of working capital requirement against hypothecation of stock and morizase of properey carring
mark up at 1 year ETBOR + 3% o 3% (2023: 22 34%).

12.3 Regulation 19(h) of the NBFC Regolanons, 2008 prohibits financing © major shareholders, execudves, direcors, or relaed
parties with significant interesis. However, cerain financing arrangements have been made with related parties.

124 Reegunlation 28¢3) of the NBEFC Regoiatdons, 2008 reguires an NEFC wm invest at least 70% of its total assersin its core
business. However, the company has imesed only 16:6% of i5 asses in financing acivibdes.

2024 2023
Note - Rupees -
i3. LONG TERM LOANS AND ADVANCES )

Advances - secured

- Suaff 6,295,828 T 563,054

- Against expenses 267.994 400,000

- For office premises 131 2 50:0,000 2,500, D00

9,063,822 10,463,594

Less: Ceurrent portion of loan and advances (2.789,190) (6.412.436)

6,274.632 4 051,558

13.1 This ampunt represents advance paid for office space in National Commoding Exchanee T imited Boilding (WCEL) in the year
200304 and 2004-05. The said building iz stll under consUruCHon.

2024 2023
- Rupees -
14. SHORT TERM FINANCING
Demand finance - T3 435072
Murabaha finance 45,000,000 -
45,000,000 75435072

14.1 These represent demand finance ondercollateral of hypothecation of stock and property, Carryving mark-ug at 1 Year KIBEOR
+ 3% 10 3% per annom (2023 1 Year KIBOR + 3% o 4%).

15. SHORT TERM INVESTMENTS
Measured at amortised cost
Martet treasary bills 490,637,045 340,535 758

Market Sukuk - 20,000,000

Measured at fair value throngh profit or loss
Investment in quoted equirny shares 151 & 152 13,447,264 87,430,555

504,084,308 447970413

15.1 The MICE shares include 46871 shares wiich were orighially acquired against the semiement of a liabitiny. The legal tie to
these shares has not Vet been transferred in the mame of the company. a5 the share transfer Process reMAing ONSGINg.
Moreover, the relaed dividend on these shares 15 mot vet being recognized in the fingncial statements.
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152 Imve:xtment in goofed equity shares

2024 23 2024
No. of ordinary shares Cost Aarket Cost Alarket
Value Value
Rupee:
Cement
- 50 358 Lucky Cement Lumited - - 220355010 44,713,350
Bank
- 350,253 Bank Al Habib Limited - - 24210203 2B.200.377
47 804 48,737 MCB Bank Limited 7203 585 13,447 264 73447172 5,408 5489
INV.BANKS /INV. COS./SECURITIES COS.
- - Palo=ian Stock Exchanse Lumited - - - -
Enginesring
- - Amreli Steel: Limited - - - -
01l & Ga: Exploration Companie:
- - S5ui Southern Caz Company Limited - - - -
Fower Generation
- - Kot Addu Power Compsny Lomited - - - -
- 35,000 The Hub Povwer Company Limited - - 1.573,350 4 025,150
- - E-Electric Limited - - - -
Synthetic & Rayon
- - (Gatron (Indusmies) Limited (HOVA - - - -
Refinery
- - Amock Refinany L imited - - - -
47 804 403 243 7203 585 13,447 264 77,082 734 37430635
2024 2023
-~ Rupees e
16. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES
Prepavments 976,334 608,708
Other receivables - considersd good 3,601,111 5,505, 344
4.577.445 6,118 052
17. ITARAH RENTAILS RECEIVABRLE
Ljarah rentals receivable - considered good - secured 67.665 -
67,665 -
18. ACCRUED INTEREST
Profit on demand finance- receivahble 9.729.355 4 368 8la
Profit on muorabaha car finance receivabie 13,988,371 10221 209
23,717,726 14 550025
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202 2023
MNote ~eme— Rupees -
ADVANCE INCOME TAX
Opeaing balance 56,075,091 70,155,185
Add: tax deducied 7 paid during the vear 1,917,030 7,680,220
Less: provision for taxation {23.960,175) (21,800,314}
As art end of the year 34,031,945 56,073,091
CASH AND BANK BALANCES
Cash in hand 15,358 32,350
With Stae Bank of Pakistan in curreni account 13,538 3021
COIrent accouns 7.430,159 402 312
Dieposit 2CCOTNLS 261 3,508,750 1.323.085
12,967,805 1,762,769

Rate of retum on these deposit accounts ranges from 205095 to 13.30% per anmum (2023: 14.50%% 10 20.50% per annum)

SHARE CAPITAL
Authorized share capital
Number of shares
2024 2023
100,000,000 100,000,000 1,000.000.000 1.000.000.000
Iszued. subscribed and paid-up zhare capital
Number of shares
024 2023
23,552,000 23,552,000 235,520,000 233,520,000
Ordinary sharez of Bs: 10/~ each izzued as fully
35,596,592 27881338  paid borms shares. 355,065,917 278,815,580
50,148,592 51.433.558 501,485,917 514.335 580
2024 2023
MNote e Rupees —
STATUTORY RESERVES Iy 145,567.871 207,232,485

Thiz rezerve 13 creafed at the rate of 2096 of profit for the vear from ordinary activities after taxation as per manapement
dizcretion. However, in prior periods, this reserve was creafed in compliance with Repulaton No. 16 of Non-Banking Fmzance
Compsnies and Notified Entitie: Repnlations 2008, a= thiz waz mandater: to be created by 2 deposit talomz NBFC. The
Company has ceased to be a deposit takomg NBFC in 20186,
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SECURITY DEPOSITS
Security deposits PN | 12,670,659 570,000
Less: Repavahle/adjustable afier one vear (12,670,659) (370,.000)

Current portion = 3

These reprezent amounts recetved under Ijarsh finance repavable / adjstable at the expiry of the leaze period. These are
mitislly recorded at fair value (level 3) and subsequently measured at amorhsed cost

2024 2023
Note -——————— Rupees S

Deferred income from financing
Deffered income from financing 21,349,073 10048 €64
Less: Adjustable afier one year (11,940.311) {4.559,319)
Caorrent porton 9,408,761 5,089.145
ADWVANCE AGATNST PROPERTY
Afdvance against property 251 33,333,330 -

33,333,330 =

Thiz ammmt represents arrangenent made through sales aoreement dated Jamuary 11, 2024 wherein both the partiez 1.e Seconty
Investment Bank Limited and ARY Laguna (Pvt) Limited. Both the parties apreed to zale'purchasze s commercizl plot sitizted
at 49-C, Bader Commercial, Street 12, Phase V. DHA Karachi at the sale considerstion of Fs. Bs.120 million to be patd in 36
equal monthly metallment. Security Investment Bank Limited has agreed o execute the deed of convevance m fivor of ARY
Laguna (Pvt) Lmuted only upon full and final snd complete payvment of the purchaze pnice.

1024 2023
- Rupees 2 Gl
ACCRUED AND OTHER LIABTLITIES
Accroed and other expenses 2,191,836 4,029 556
Discount on Treasury Bills = 2
2,191,836 4 029,536

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commiiments as at reportmp date except tax continpencies ag dizclosed m note no: 32.2.

2024 2023
-~ FRupees o e
INCOME ON FINANCING
Demand finance 5,675,347 20458 509
Murabaha finance 20,365,523 5,475,548
Ijara finance 16,232,005 81,880
42,272,875 26,026,337
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1024 023
—————— Rupees ———r
b RETURN ON SECURITIES Note
Remrn on Government securites 77,594,560 39.355.035
Retirn on term finance certificams (TFC) - 1,133,743
Dividend income 1,207,680 12,378,161
78.802.240 52,866,939
3o, OTHER INCOME
Gain on sale of fized aszees = 62,497
Processing income 124,549 395616
Rental income 377,510 686,400
Miscellaneous 405,487 218175
Profit on saff personal Inan 147,337 9,74
1.054,893 1,445,562
31. ADMINISTRATIVE EXPENSES
Salaries, wages ind other benefins 218,461,788 23,218,285
Rent, rames and @xes 1,009,277 917.037
Telephone, ®lex and fax 560,404 S67.994
Electricity. water dnd gas 1,351,352 1.050.688
Printing, postage and station 318,130 661,725
Insurance 300,722 265 435
Fees and membership 2,064,925 3013291
Brokerage and commission 167,410 279,673
Central Depository Company charges 66,866 220,703
Anditors ' remuneration 3.1 430,000 430,000
Legal and professional fees 2,696,805 1,540,752
Vehicle running and mainenance 975,263 001,715
Repairs and main®enance B9B.681 740 485
Advertisement 649,948 156,120
Travelling and conveyance 216,117 B45,141
Enterrainment 1,024,278 189 236
Depreciation a2 14,202,892 1.786.991
Amortisaton 30.000 60,000
Bank charges 31,444 29,997
Medical expense 404,085 183333
Books, periodicals and newspapers = 30,160
Omher expenses 249,940 2B6, 585
56.182,109 38,089,359
31.1  Anditers' remuneration
Statmory audit fee 300,000 300,000
Half yvearly reviavw fae 100,000 100,000
Out of pocket experses 30,000 30,000
430.000 £30.000
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Depreciation

Depreciation oft property and equipment 5.1 1.761,339 1,707,824
Depreciation on Tjara assets 9 2,441,353 79,167
14,202,892 1,786,991

TAXATION

Corrent ax (23.960,175) (21,800.314)

Prior vear 1ax - 1,246,828

Deferred tax 13,114,294 (21,335.022)
(10,845,881) (42 0EE.510)

RELATIONSHIP BETWEEN ACCOUNTING AND TAX EXPENSE

Acconnting profit 88,174,457

—_—

Tax arthe applicable rate of 29% 15,599,604
Final 1ax regime and income subject 0 lower 1ax rag 2.415.4%0
Permanent differences (2.290,071)
Alternative COTPOLALE (AKX (13,114,2%94)
Omhers (1,774,853)

The numencel reconciliation between tax expense and zccounting profit for the year ended December 31, 2023 has not been
prezented for m these financial statements as the income of the Company was either subject to mimimum tax, altemate corporate
tax_ special rate of tax or final tax under vanous provizsions of the Income Tax Ordinance, 2001.

The preperation of financial statementz m conformity with approved: accounting standards requires mamagement to make
Judements, estimates and assumptions that affect the application of accountmg pelicies. and the reported amounts of assets.
lighilities, income and expenzes. Actual results may differ from theze estimates. Estimates, underlyving assumptions and judsments
are contimually evaluated and are based on historic expenence and other factors, including expectations of fiuture events that are
believed fo be reazonable under the circumstances  Bewvisions to sccounting estimates are recognized o the peniod in which the
eztimate 1z revized and m any future peniods affected

Aszeszment inTespect of tax vears 204 & 2007 were rectified under section 221 of the Ordinance on the iszue of apportionment of
expenses between Exempt & Taxable Income. The assezzment was finalized mn respect of the above mentioned tax yvears, however,
a rectification application ka3 been filed n rezpect of tax year 2007 on zhort credit of taxes paid’ withheld. The concemed taxation
afficer called for the record in respect of tax claimed by the Company. The record waz duly furnished to the officer, however, tax
credit was not allowed Another zpplication in this respect has been filed vide letter beanmg Bef T-3902014.98 dated November
18, 2014, o response in this regard hs been received by the Company,

Aszeszment 1n rezpect of tax vear 2008 was amended vide order dated December 24, 2009 izzued mmder section 122 of the
Ordinance by Deputy Commuzsioner Inland Feverme (the “DCIRT) creating tax demand of Bs. 37,791,566 The Company filed an
appeal before CIR(A), which was decided m fvor of tax depariment. The Company filed & second appeal before ATIR which was
alzo decided mostly agamst the Company,

The Company has filed a reference apphication before Islamabad High Court agamst the said order of ATIE. The date of heanng has
not vet been fixed

The retumn filed by the Company was. selected for sudit under zection 177 of the Ordmance. Information decument request was
served under section 176 of the Ordinance which waz duly responded. On the basis of reply submitted and heanng wath the officer
the return was amended under section 122(3) creating & tax demand smounting Rs. 14 460,027,
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Eemg aperieved with the assessment. an appeal again=t the said order was submrtted before the CIR (A) which has been decided in
the favor of Company on the following grounds

- Dhizzllowance pertaining to FTE. income
- Brought forward loszes

The above matters are remanded back to the asseszimg officer

The stance of the Company on Profit on debt and Advertisement expenses 1s not accepted by the CIR(A) and decided in the favor
of department. An appeal on the above grounds will be filed before Appellate Trbunial Inland Revenne the (ATIR)

Azzeszment in Tespect of tax vear 2012 was amended vide assessment order dated February 28, 2014 under section 221/115 of the
COrdinance BY ADIR creatine tax demand amountine B 1,096.510_ A rectification application was filed which was rejected. The
order of DCTR. was contested bafore CIR(A) whe remisnded back the case to DCIR. for firther verification. However, DCIR. again
iszued assessment order under secoipm [24/122(3A). The compeny filed an appeal before CIR{A) and commuiszoner appeals
through appellate order partially confirm the assessment order. The Company filed an appeal before ATIR.

Azzeszment in espect of Tax Year 2013 was amended vide assessment order dated September 09, 2018 1zsued under Section 122
(5A) of the Crdinance by Additional Commissioner Inland Revenne (the “ADIR’) cresting tax demand of Bz 23 746, 512 T
company filed an appeal before CIR(A) and commissioner appeals.

Azzeszment in respect of Tax Year 2014 was amended vide assessment order dated January 31, 2019 izsned under section 122 (3A)
of the Ordinanece by ADIR creating tax demand amounting Bz, 612042 The company filed an appeal before the CIR{A) who
remanded back the order However, DCIR. again izsned aszezsment crder under section 124/122(5A). The company filed an appeal
before CIR(A) and commizsioner appeals through appellate order partially confirm the sssessment order. The Compary filed an
appeal before ATIR.

Azzeszment in respect of Tag Year 20135 waz amended vide assessment order bearmg bar code Wo. 100000091500012 dated
February 42, 2021 izzued under Section 122 (3A) of the Ordinance by Additional Commissioner Inland Beverme (the “ADIR)
Andit-], range-II creating tax demand of Rs. 19462238 The company filed an appez] before CIR(A) and commizsioner appeals
through appellate order partially confirm the assessment order. The Company filed an appeal before ATIR.

Azzeszment in respect of Tax Year 2016 was amended vide assessment order bearme DCR: Wo. 0726 dated Jammary 01, 2021 m
termes of section 122 (5A) of the Ordinance by the Additional Comrmesioner, Andit-1 Ranpe-IT creating an sggregate demand
amounting B=. 11 084 337 m firtherance of proceedines: inder Section 122 of the Ordmance. The company filed an appezl before
the CTR(A) and commissioner appeals through appellate crder partizlly confinm the assessment order The Company 15 m the
process of filing of appeal before ATIR.

Azzeszment in respect of Tax Year 2018 wasz smended vide order under zection 221 of the Ordinance by Inland Revenue Officer
(the” IRO") creating tax demand amounting Be. 23 536,987 The company filed an appeal hefore CTR(A) who remanded back the
caze to IR0 with the direction to afford the appellant zmple cpportunity to prezent compeny s poimt of view along with the relevant
supporting evidence to justify the declared retum. Hovwever, assessing officer has passed the ex-party order. The company filed an
appeal before the CIR(A) who remanded back fhe caze vide Assessment order beanng bar cods Wo. 1000113390383 dated
MNovember 30, 2021. Remand back proceedings has alzo been conchaded 124120 of the Ordinance dated June 09, 2021, Being
azgrieved with the order, the compary again filed an zppeal before CIRA and CTRA . through appellate order remiand back the case
for de-nove conzideration and remand back proceedings were concluded oo tthe same pomt vide order beanmg bar code No.
100000196082437 dated May 23, 2024,

Eemg aperieved, the company again filed an appeal before CIE A which was transferred to ATIE. due to melusion of Section 1264
of the Ordinance. The hearing took place on Wovember 11,2024 and caze decided in the favor of company and demand was deleted

accordinzly.

Azzeszment in Tezpect of Tax Year 2018 was amended vide assessment order beaning bar code No. 100000127765319 dated July
20 2022 i terms of sechom 122 (3A) of the Ordinance by the Addional Commizsioner. Audit-1I, Range-1T by disallowing the
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refund adjustment agerepate Re. 12.475.163. The company filed an appeal before the CTR(A) and commiszioner appeals
through appellate order remanded back the caze to the assessing officer to pass @ zpesbing order after providing an
opporiumty of being heard

Asseszment In rexpect of Tax Year 2018 was amended vide aszessment order bearmg bar code No. 100000166641681 dated
October 30, 2023 in termsz of section 122 (1) of the Ordmance by the Asziztant [ Deputy Commizsioner Inland Revense (the
"ADCIR"), Zone-I, Range-I, Zone-TV creating tax demend amounting B 3.528,108. The company filed an appeal CIR{A)
and CIEA has deleted the caze m favor of the Company and demand has been deleted accordingly.

Aszseszment n rexpect of Tax Year 2020 was amended vide aszessment order bearmg bar code No. 100000127773690 dated
Tuby 29, 2022 m termz of section 122 (3A4) of the Ordinance by the Additional Commizzioner; Audif-IL Pange-IT by
dizallowing the refund sdjnstment aggresate Rs: 9.832.119. The company filed an appesl before the CIR{A) and
commizzioner appeals throuch appellate order remanded back the case fo the azzeszing officer to pass a speslang order after
providing an opportunity’ of betng heard

Asseszment 1n respect: of tax year 2022 waz rectified under section 221 of the Ordinance vide aszezsnvent order dated May
29,2023 by Asziztant / Deputy Commiszioner Inland Revenue, Zone-I, Range-I. Zone-I'V cresting tzx demsnd amounting
Bs:6,707 811. The company filed an appeal before the CIR{A ) and commissioner appeals through appellate order remanded
back the caze to the asseszing officer to pass & speaking crder after providing an opportunty of being heard.

33 EARNINGS PER SHARE - BASIC AND DILUTED Restated
2024 2023
jal Basic earnings per share - Rupees —
Net profit after taxation B T7.428.616 70774569
-~—— Number ————
Weighted average number of ordinary shares 50.145.502 39148502
- Rupees ———
Eamings per share - basic and diluted Rs. 1.309 1.349

32 Diluted earnings pershare

No figure for diluted earmings per shave has been presented a: the Company has not 1szeed anyv mstrament thet would ksve an mpact
on its eaminges exercized.

LT EFAIUNERATION OF CHIEF FXECUTIVE OFFICER, EXECTUTIVE AND NON-EXECUTIVE DIRECTORS AND EXECTTIVES

2024 2033
Chief Execnfive Noo-Execufive Executive . Chisf Exeutve  MNon-Executice Executve ;
Execotives Exsrumves
Officer Directors Diirector Crificer Directors Dhrector 2
Fapee:
Dhrectors mestng fees - 0,000 - - - BE3 000 - -
N Ienzzerisl remunsration T245 004 - - - 4, 700000 - -
Bomz 1115 704 - - - 802,273 - -
Nulediral expense 583,752 - - - 483335 - - -
Crher bepafits 3350 578 - - - 2901718 - - -
12774 130 50,000 - - 10.078,333 BE5.000 -
Tumber of persons 1 T - - I T - -
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The executives of the Company are also entitled to free use of Company owned and mamtamed vehicles.

During the vear director fees was decreased from Rs. (L8853 million per meeting to' (.850 million per meeting.

LIQUIDITY RISK

Liguidity nzk iz the nisk that the Comipany will encounter difficulty in raizing fimds to meet commitments szzociated with
financizl metruments. The Company has diversified e fondmg - sources and azsetz are mansged with hguadity in mind,
mamtaimng a healthy balance of cash and cash equivalents and readily cazhable marketable secuniies. The maturity profileis
moenitored on regilar baziz by Assety and Liabiliies Commuittee to ensure that adequate liquidity 1z mamtamed. Followmg are
the contractus] matunties of financial iabilites, ncluding mterest payments and excluding the mmpact of netting agreements.

December 31, 2024
- More than three
Upto th
;nnthzﬂ months and upte  Over one year Total
one year
Rupees
Liabilities
Unclaimed dividend T.595,446 - - 7,595,446
Agccrued and other liabilites 2.191,836 - = 2,191,836
Security depostts-against [jarah 2 - 12,670,659 12,670,659
Deferred income from financing z 9.408,762 11,940,311 21.349.073
0,790,283 0,408,762 24,610,970 43,810,015
December 31, 2023
3 More than thres
Upto thre
pio three months and upte  Over one vear Total
months =
one yvear
B N —— o=
Liabilities
Unclaimed dividend 570,600 - - 570,600
Accrued and other hiabilities 4029536 - - 4020356
Security depozitz agamnst Ijarah - - 570,000 370,000
Deferred income from financing 5,089,145 4930319 10,048 464
4600136 3,089,143 3,520.319 15218620
36. CREDIT RISK AND CONCENTRATION OF CREDIT RISK

Credit rizk iz the nizk that one party to a financial matrument will fail to discharpe an oblization and canse the other party to meor
a financial losz. The Company attempts to control credit risk b monitormy credrt exposures, limnting transactions with zpecific
counter-parties, and contimuzllv azsezzing the credit worthiness of counter-parties.

Concentration of credit fzk anze: when a number of counfer-parties are enpaped in similsr business achvities. or have simalar
economic faatures that would canse their ahility to meet contractual obligations to be similarly affected by changes in economie,
political or other condiions. Concentration of credit nisk indicate the relative sensitvaty of a3 Company's performance to
developments affecting a parficnlar industry:
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The Company- follows two zetz of gmdelines. Firstly, 1f has Itz own operatmg policies dely approved by the Beard of
Dectors. Secondly, it adheres to the regulations 1zsued by the SECP and SBP. The operating policies define the extent of
fimd and non-fund bazed exposures with reference fo & particular sector or group.

The Company seeks to manage itz credit nisk exposure through diversificstion of lending activities to zvold undue
concentration of nizks with individuals or groups of costomers 1o specific locations o busmesz. It also obtains securiy when
appropnzte. Details of mdustry / sector analysis of finance portfohio iz given below:

Exposure to credit risk

The maximm exposure to credit nsk before any credit enhancements at fune 30, 2024 iz the camming amount of the
financial assets as set ont below:

024 2023
- Rupees EAPEE
Market weasury bills 490,637.045 340539738
Loans and advances 9,063,822 10,453,954
Deposits and other receivables 4,138,391 5,910,624
Arcreed interest 23,717,716 14 550,025
Bank Balance 12.952.447 1,730,419
340,509,431 373,234 820
2024 2023
-————— Rupees
Credit risk ratings
Credit nzk rating of the banks and their respective balances are piven below:
Bank: Short term Long term Ageney
MCE Bank Limited Al+ AAA PACEA 273,245 273245
Summit Bank Limited A3 EEB- VIS 1,350,841 034282
United Bank Limited A1+ AAA VIS 10,382,643 120 795
Habib Metropolitan Bank Limited Al+ AA+ PACRA 20,069 20,069
J5 Bank Limited Al+ Al PACRA 403,111 368,007
State bank of pakistan - - - 13,538 3,021
12,932,447 1.730.419
Finance
2024 2023
Rupeez ] Rupees |l U
Trading 8,382 760 329% 11,776,633 10.70%
Manufactonng - 0.00% 75,380,072 68.46%
Others 150026239 M471% 22,956,382 20.83%
158 402,019 100% 110,113,087 100%

Geographical Segment

These financial statements represent operations of the Company n Palastan onby.
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NSIB

The Company s activiiies expoze it to 2 vanety of market nigks (in addition to lguidity and credit nsks). Market nisk

with respect to the Company’s sctivities inchede mterest rate nsk; currency nsk and other price nsk.

Interest rate risk

Interest rate nisk anzez from the possibility when changes n interest rate zffect the value of financial metruments:
The Company iz exposed to interest rate nigk 2z 2 result of mizsmatches or gaps in the amounts of azzetz and Nabilities
that mature ar reprice m a given perod The Company manages this nsk by matching the repricing of azzets and

habilifies.

The Company's exposure to interest rate Tisk on otz finamcial aszets znd financial habilities are summanzed as

Crecember 31 T024

h—r = B

E:l:_pnsed 1o interest rate [ vield risk

Not exposed 1o
i Alorechan one s
s b Within ome vesr vear and up o five Above five yesrz ’.::‘1:';&" f
WEATT =

Financial azsets
Liong tearme Grencing 64,110,673 I 541,960 41,568,718 - -
Djarzk rentals meceivable &§7,685 - - - B7.680
Short term fmancing £5,000,000 45,000,000 - - -
Immcestmant jn T-bills 50,637 045 490,637 045 - - -
Short term mvesmants in quated shares 13,247 254 - - - 13,447 284
Dlopaszifs #ra ofker recedivablas 4 L358,35]1 - - - 4,138,381
Accrosd imteTEst 25.7ET.T26 - - - 3.7ET.TIE
Loans and advances &,563, 522 - - - 6,563,522
Cesk-and benk balances 12 967,303 3308750 = - 7459, 055
Totl 550 630 3506 363687 755 41 566.T18 - 55,363 823
Financal Babilides
Urnclximed dividend - - - T.398,444
Accnoed ard other Habilita - - - 2,131 3386
Escurity deposits against Harzh = = - L1 670659
Diaforred ircome from faecing - - - 21.345073
Toral =% L =i = 43,310,015
Total intersst rn sancibvity gap 53,687 755 41,568,718 - 11,583 808
Camulathre intarost rabe sensitivity gzp 363,657,755 603,256.473 o5 236473

Drecomber 31, 2023

Ezposcd to intcreat rate | vicld riske

—m T ot Expeecd to
Drescripifon Tatal T, T . Iotcrocat Bxkc |
Within ame yesr yesrand sp tofive Abevefive yemrs oot
vzara
Financial xsscts
Le=g t=em fnansisg T, A LEE 10ETL T T 585 TP - -
Lorak reetals roczivekble - - -
Short icrm Soencing TE 435,072 et L) - = =
Terematmizm m T-Ridla 348,559,758 IED, DO DD - - -
Ioveabnent moanlkioulk 20, 0, O pralafr e 1 i - - -
Short =T Imvexbment io guoicd sharey 87,430,855 - - - ST AIG055
Dicpmeits == seher ree=vainlo 5010634 - - ] ERTH e
Arccruczd microat 14, 500,005 - - - 54,500,025
Loz and advane=a TSI bpa - - - T REl, 008
Caa mrd Erperally B LTSI, TED 1,355,055 - - 430, 533,00
Tot] S20073 368 474 TR0, 35T 3§ 55 T30 - 386 354 DE1
Finaoczal lizbilcbcs
LUinclarmed dividend 570,600 - - - 220,600
Arcrucd and othor lisbilitics 4,020 556 - - - 43 208,243
Zesurity depouits zgainat [arzh 570,000 - - - 570,000
Dicryrad § e e 10,048, 454 = - 3 10,085,454
Totad 15718 8] - - - £3 T73 B8l
—=
Tot=] inazezat rete acmiitiviey, gap 478 720,557 IL 588 290 = T3 SEEILE
Crrrmlative microat mibc acasbviby gop 478 T30 287 £REI0E STE AR5 IREEIE
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Equity price risk

The Company's listed: and unlisted equity: zecunties are susceptible to market price nisk ansmg from uncertamties about
future values of the imvestment securities. The Company manages the equity price nisk through diversification and placmg
himits on individual and total equity metruments: Reports on the equity portfolio are submitted to the Company's semor
management on a regular basz. The Company's Board of Directors reviews and approves all equity mvestment decizions.

Sensitivity analyzis

The table below summanzes Company eguiy price risk gy of December 31, 2024 and 2023 shows the effects: of a
hypothetical 10% mcreaze and'a 10% decreaze in market prices as at the vear end reporting dates. The selected hypothetical
change does not reflect what could be considersd to be the best or worst caze scensrioz. Indeed, resultz could be worze
because of the nature of equity marketz and the sforementioned concentrations exsting m Investment Bank's and debt
investment portfolio.

Hyvpothetical

Hypothetical Eztimated fair vale affer mirease HF;:::::SHI
Fair value % hypothetical change i {decreaze) m B,
by - pPrEes shareholers’ indrincia il
equily profit / (loss)
Fuopee:

December 31, 2024 1347264 1009 imcrease 14,790 200 1344726 134,776
1084 decrease 12 102,538 (1,244 726) (1344 T26)
December 31, 2023 87,430,655  10% incresse 96,173,721 8,743,066 8,743,065
10% decresse TE.6ET. 550 {B.743.066) (8.743.058

Currency risk

Currency nsk 1z the rizk that the fair value or fiuture cash flows of a financial metrument will flucate becauze of changes
in foreign exchange rates. Cumency nizk anzes mamly from future commercial transactions or recelvables and payables that
exist due to transactions m foreign currenciez. The Company iz net exposed to currency misk ansine from cumency
exposure a2 1t 1z not involved in foreign currency tranzactions.

2024 2023
Financial instruments by category Ruopees
Financial assets
Measured at fair valoe through profit or loss
Investment in guoted eguity shares 13,447.264 87,430,655
Measured at amortized cost
Market treasery hills 490,637.045 340339, 758
Investment in Suknks - 20 000, 000
Loans and advances 9,063,822 10,463,954
Deposits and other receivables 4,138,391 3.910.624
Arcrued inerest 23,717,726 14 53%0, 025
Cash and bank balances 11,967,803 1.762,769

540,524,789 393.267.170
533,972,053 480,697 823

Financial liakilities
Financial liahilities carried at amertized cost

Unclaimed dividend 7.598,446 2,050,749
Areroed and other Habilities 2,191,836 43 208 262
Security deposits against Jjarah 12.670.659 370.000
Deferred income from financing 21.349.073 10,048, 464

43,810,015 35.917.475
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Fair value 1z the amount for which an asset could be exchanged. or & lability seitled, between knowledpeables willing partiez m
an arm's length wanzaction. Conzequently differences may arize betwesn carrying values and the fair value estimates.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Underlving the definition of fair value iz the presumption that the Company 1= & going concern without any infention or
requirement to curtail matenally the seale of its operations or to undertske a franzsction on adverze tenms,

The fair value of financial assetz and habilities traded in active markets are based on the quoted market pnces &t the close of
trading on the penod end date. The quoted market price used for financial azsets held by the Company 15 current bid price.

A financial mstrument iz regarded as quoted i an active market if quoted prices are readily-and regularly: available from an
exchange. dealer, broker, mdusity group, pricmg service, or regulatory: agency, and those prices represent actual and regularly

cccurrng market tranzsctions on an-arm’s length bazs.

The Company uses the following hierarchy for determimng and dizclosmg the farr value of financial instruments by valuation
techmigque:

Level 1: fair value messurements using quoted prices (unadjusted) in active markets for identical assets or habilities.

Level 2- fair value messurements using mputy other than quoted prices meluded within level 1 that are obzervable for the aszet
or leabilriy: either directly (1e.as pnces) or mdirectly (ie: denved from prices).

Level 3:  faur value messuremeants using inputs for assets or hiahility that sre not besed on observable market datz (1.8 mobserveble
inputz). As at December 31, 2024, the Company held the following financisl mstruments measured at famr value:

Level 1 Lewel 2 Level 3 Total

Afeazored at fair value thongh profit or loz=
Qucted shares 13,447,264 - - 13,447,264

Az a2t Decembar 31, 2023, the Compan- hald the followmes finaneial instruments mezsored at faarvalue:

Level 1 Lewel 2 Level 3 Total

MMeazured at fair value though profit or los=
Juoted shares B7 430635 - - 37430655

Valuation technigues

For level 3 mvestments - mvestment m regpect of tenm finance certificates. the Company has received Government of Pakistan
sukuks which are non tradeable

Transfer hetween levels of the fair value hierarchy are recogmized at the end of the reporting penod durine which the changes bave ocourred.
The carrying values of all financial assets and liabihities reflected in the financial statements approzmate their far values.
There were no transfers between varions levels of fzir value hierarchy during the year

39, CAPITAL RISK MANAGEMENT

The Board's policy 13 to maintzin a strong capital baze so a3 to meintam investor, creditor and matket confidence and to sustam
figture development of the business. The Board of Diectors monitors the retum on capital, which the Company defines as net
operatmg income divided by total capital employed The Board of Directers alse menttors the level of dnidends to crdinary
sharcholders,

The Compeny is exposed to externally mnpozed capital requirements.
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The Securities and Exchange Commizsion of Pakiztan has notified amendments m the Non-Banking Finance Companies
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(Establishment and Repulations) Bules 2003 and Non-Banking Finance Compamies and Notified Entities Regulations 2008
(vide SEO No: 1002(F)y2013 dated October 13, 2015 and SRO No: 1160(I1)/2013 dated November 23, 2013}, The Board of
Directors in 1ts mesting held on September 07, 20186 has resolved to contimue the Company's IFS Licenze sz Non Deposit
taking L ending WBFC -and. sccordinghy; the Company i1z m compliance with Minimww Capital Fequirement sz stipulated mn
the NBFC Regulations. 2008

BALANCES AND TRANSACTIONS WITH RELATED PARTIES

Parties are conzidered to be related if one party has the ability to control the other party or exercize significant influsnce over
the other party iIn makmg fmanicial or operationsl decisions and includes subsidiany company, associated compantes with or
without commen directors, directors and major shareholders and their cloze family members, kev manapement personnel and
retrement benefit fimds. The Company haz a policy whereby all transactions with related parties are entered inko at arm's
lenpth prices nsmg comparzhble uncentrolled price methed and are 1o the normal courss of business at contracted rates and
terms determined m zccordance with market tates. Tranzactions with related partie: dunng the year. other than Director's
Iemuneration, are 2= follows:

Tranzzcoons During che year
- - . - . - - 2024 xn23
Namre of Tramzecrion Tegprore of Relationzhip Bauis of Relatiomchip
Eopees Ty e
Office rent received
- AFRY Sarvicas (Privata) Lioored Aszpcixtad Undertaiong Coonmnon Dirsctor T2, 720 EBS +00
Personal boan
- Zafar M Ehailh
- Loan paid during ez vear Chiaf Fxeouirea Dhractorship 23 14 TS 000
- Loan recemved during tha vear 2 BE2 OFd 1,174 004
OTHER LIAEILITIES & PROVIESIONS
- ARY Lagmma {Put) Linmted Associated Compans: Commmon Dhrechor 33,333,330 L
Income on Financing - Ijars finance
- Zmlliom Deliveriss (Put) Lismited Amociatad Compam: Coommrnon Thirsctor 451,743 -
——
- Bhizryam Goode Tremzport (Baet) Linuted Amociated Compam: Coommrnon Thirsctor SEI.B24 -
- Meror Dalite Corepeny {Pot) Linmted Aszociated Comparm: Conmron Diracior 12,504,810
Income on Financing - Ainrabaha Finsoos
= New Dalita Corspeny Linvitad Amzociated Company: Conmmron Drecior T.045]1 436 T.100,152
- himdma Flecromics Arzocimed Undartaldng Commen Dhirscior T 3T, 0d0 327430
- Zmilion Deliverics (Prut) Limmted Aamociated Compamy: Conmmon Thirscior 5TB.S14 354505
- Diaryem Goods Tramsport (Bret) Limsted Amzociated Coamparm: Conmron Diractor 1929551 -
Balances ss wt the vear end
i N = i . i 2024 2023
Namre of Balances Marmre of Relariombip Basis of Relationhip Ruapees B
Perzonsl loan
- Zafar LI Shedkk Drircctor Drrectorhip 4,840,004 J 553 54%
Accroed and other Eabilsties
- AFRY IQ Pracious histals {Privare) Limitad Amociated Comparmy: Commmaon Direcior 23535 13 535
Diepogits, prepavments sod other receivables
- ARY Sarvices (Private) L 3 Amsociated Comparmy Common Dirscior _ 343,200
- Stallion Dralivaries (Pet) Limdoed Amsociated Comparmy Common Dirscior 24 640
—
OTHER LIABILITIES & PROVISIONS
- AFRY Laguma {Prt) Limined Ammociated Comparmy Common Dirscior 23,233,330
Adurzbahs and other finzoce
= MNow Delits Compay Limtad Amociated Comparmy Conm o Dlirecior 47,583,734 TEABDOTS
——
= Niadims Flachronics Axmocistad Unsdartalning Comnon Direcior 28,711,719 -
- Siallion Dhelnwries (Pet) Limitsd Amsociared Comparny Coommon Dhrecior 1166724 1772977
- Marvam Coods Traneport (Pt Limbied Amsociared Comparny Conmaom Dhrecior 13,089 726
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2024 2023
STAFF STRENGTH ———— Number:
MNumber of employees at end of the vear 11 13
Averape number of emplovees dumng the vear 11 14

41 NON-ADJUSTING EVENT AFTER THE REPORTING YEAR
The Board of Directors of the Management Company has approved dividend at the rate of B2 1 50 per certificate (2023: Re 0.5
per certificate) for the vear ended December 31, 2024, resulting in & total distbution of profit distribution of profit amounting to
Bz 88,722 838 (2023- Be 33716,779), in ity meeting held on 22 March 2025 These finsncial statements do not reflect this
proposad dismbation which will be meorporated in the financial statements for the vear ending Dacember 31, 2024,

43, DATE OF AUTHORIZATION FOR ISSUE
These financial statements were approved and anthonzed for issue by the Board of Directors on 22 March 2025,
4. GENERAL

441 Figures have been rovmded off to the nearest rupes.

442 Corresponding fisures have been rearranped and reclassified wherever necessary, to' facilitate comparizons. There were no
sipnificant raclassifications / restatement during the vear except a3 disclozed below:”

Reclassified from Reclassified to —Rupees-—

Accrued and other liabilihes Short term mvestments

- Accrued and other abilifie: - Marlket treasury bills 28,560,242

- Accmed and other habilities Deferred income from financing 4,959,319

Accrued and other liabilities Current porbion of deffersd

meome from financing 5,089,145
SHAKFEL AHMED ZAFAR M. SHEIKH FAISAT ZAHID
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR.
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PATTERN OF SHAREHOLDING FORM "34" SHARFHOLDERS STATISTICS AS AT DECEMBER 31, 20

858 1 - 100 30,283

507 101 - 500 119.030

177 1 - 1000 130 666

557 1001 - 2000 970,137

57 5001 - 10000 339908

19 1ooo1r. - 13000 220100

3 13001 - 20000 86,608

3 20001 - 235000 109210

7 25001 - 30000 191,488

1 joool - 33000 34,844

1 35001 - 40000 37744

1 43001 - 0000 46,652

4 o001 - 25000 204 386

1 35001 - 60000 35,881

2 so0ol - 63000 123 351

1 135001 - 140000 135444

1 130001 - 155000 152.045

1 180001 - 165000 160,193

1 170001 - 173000 172,979

3 185001 - 120000 560,353

1 200001 - 203000 204 827

1 235001 - 240000 239,470
1 63001 - 270000 266,32

1 335001 - 340000 337,335

1 33001 - 350000 346931

1 3R5001 - 370000 355236

2 430001 - 435000 855 862

1 430001 - 455000 431,646

1 585001 - S70000 560250

1 gloool - 815000 813,022

1 1055001 - 1060000 1055516

1 1063001 - 1870000 1,065,168

1 1250001 - 1235000 233,384

1 1330001 - 1332000 1.334.574

1 1345001 - 350000 1.348.374

1 1355001 - 1350000 1,355367

1 16830001 - 1633000 1.634.952

1 1805001 - LE10000 1.309 582

1 2040001 - 2043000 2,044 071

1 2093001 - 2100000 2098 306

2 2360001 - 2565000 5,121,086

1 2365001 - 2570000 2567354

1 3200001 - 3205000 3200, 73T

1 3215001 - 3220000 3.215.530

1 3360001 - 3363000 3362 425

1 4193001 - 4200000 4157614

1 5685001 - F890000 5687112

1 §395001 - 8400000 8395230

Categaries Number Of Total
S of Share Holding Share Holders Share Hold - e

1 INDIVIDUALS 22 56,902 489 9535
2 INVESTMENT COMPANIES = 2329 {
3 INSURAMNCE COMPANIES 2 5,805 001
4 JOINT STOCE COMPANIES 24 258,196 044
5 FINANCIAL INETITUTIONE 5 5,837 001
5 MODARABA COMPANIES 1 1.022 0
7 MUTUAL FLND 1 1.634.852 276
g OTHERS 1 239470 0:4
L EMPLOYEES BENEVOLENT FLND _1 B.402 0oL
2239 39148392 100
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Security Investment Bank Limited
Detail for pattern of shareheolding as on 31 December 2024
Row Labels Sum of Shares held %
1) Individual 17.839.430
Individual 17.830.430 30.16
2} Investment companies except ICP 2320
Investment companies except ICP 2329 0.00
3) Public / Private Sector Compamies and Corporations 258196
Public / Private Sector Companies and Corporations 258,196 044
4) Directors, Chief Executive Officer and their spouse and munor children 8378
Hajt Jan Muhammad 1,404 0.00
hohammad Mehboob 3.174 0.01
Farrukh Siddiqui 1.150 0.00
Zillav Homa Khan 1.150 0.00
Shaukat Zaman 1.500 0.00
3) Investment Corporation of Pakistan 1,980
Investment Corporation of Pakistan 1.960 0.00
6) Associated companies, undertakings and related parties 23252756
Fouzia Bano 2.098. 806 355
Marviam Bai 1.355.367 220
Muhammad Hamf 2,360,343 433
Muhammad Ighal 4,606,000 7.94
Shahnaz Javed 4.107.614 710
Yasmiin Bano 2,560,543 433
Zarina Ighal 3.215.530 544
Samreen Shoaib 2.567.354 434
7T} Banks, DFIs, Insurance Companies. Modarabas and Mutual Funds except National
Bank of Pakistan, Trustee Department 1803618
Banks, DFIs; Insurance Companies, Modarabas and Mutual Funds except Wational
Bank of Pakistan Trustee Department 1,803 618 320
8) Shareholders holding ten percent or more voting mterest 15.891.025
Amina Bang 8.305.230 14.10
HAR. T7.406,695 12.67
|Grand Total | 501485921 100.00]
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Dividend Mandate

[rear Sharcholder,
Dividend Mandate: {Oplional)

Security Investrment Bank Limited wishes to inform its Shareholders that under the Law  ( Companies
at Aet 2017, they are entitled (if they so opt) to receive their cash dividend dircetly in their designated bank aceounts
instead of receiving i through dividend warrants, This will not only be convenient but will also save considerable ime
as funds will be eredited directly into the bank accoun!

Sharcholders cither desiving to execise this option or wanting to update the Bank Mandate information already provided
should subit the following information to Security Investment Bank Limited Share Registrar at the address noted herein,

S.No Sharcholder' Member Details

Shareholder Name

|
2 Father's' Hushand's Name
3 Folio Number

4 Mame of Bank and Branch
5

4]

Title of Bank Account
Buank Account Number
Cell Mumber

b Telephone Mumber (if any)

9 CNIC Number (attach copy)

10 NTM (in case of corporale entity, atiach copy)
11 Passport No. (in case of foreign shareholder)

Signature of Member/Shareholder
Please note that this dividend mandate i3 OPTIONAL and NOT COMPULSORY, m case vou do not wish your dividend
1o bie directly credited into your bank sccount then the same shall be paid to you theough the dividend warrants

CMWIC Submission {Mandatory):

Pursuant to the directives of the Securities and Exchange Commission of Pakistan, CWIC number is mondatorily required
to be mentioned on dividend warrants, you are therefore requested (o submit a copy of your valid CNIC. In ease of non-
receipt of the copy of valid CNIC, Security Investment Bank Limited (the Company’} would be unable to comply with
SRO EX{ 12012 dated 5 July 2012 of SECP and therefore may be constrained under Section 251(2) (a) of the Companies
Act 2017 to withhold dispatch of dividend warrants ol such sharcholders in luture.

Security Tnvestment Bank Limited Share Registrar

C & K Management Arsociates (Pvt) Limited
404, Trade Tower, Mear Hovel Metropolitan, Karachi,

*Note: The Shareholders who hold shares in Central Depository Company are requested to submit the duly filled in
Gividend Mandate Form to their Participants/Investor Account Services,
Yours faithfully,

Company Secretary
Security Investment Bank Limited
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FORM OF PROXY

[

: THIRTY FOURTH ANNUAL GENERAL MEETING

[

I

! T v Y B B B Y S D O B VR R

[

I

| R e L B e B R e R e

[

[ a member / members of SECURITY INVESTMENT BANK LIMITED and kolding... ... .l

I

: ordinary shares a3 per Repister Folio/CDIC A or 3ub accoufit 510.......vocemrnesseressssesrsorsseressssens

: O Iy G v s O P R LR P B BB PREF o

[

l I i Y B B Y S D O S VPR R

[

: to vote for me/vs and on my/our behalf at the Thirty Four Second Annual General Meeting of the

[

i Company to be held on 20th April 2025 and at any adjournment thereof.

I

[

[

: Az Witnesz my'onr hand thiz e i oy of o 2025,

[

I

[

I REVENUE

i Folio No, STAMP

i STA!

I RS, 5~

I

: Witness:

: 1. Name SIGNATURE OF MEMBER(S)

! CNIC No.

[

[

: 2, Mame

[

i CNIC Mo.

[

[

: IMPORTANT:

i I A member entitled to atlend Thirtteth Annual General Meeting is entitled to appoint
g PP

I o proxy to nttend and vote instend of him.

[

: 2 The instrument appointing o proxy should be signed by the member or by his attorney duly

! authorized in writing. If the member is a corporation its common seal (if any) should be

I affixed on the instrument.

|

[ . : y = =

i K] The proxics shall be deposited at the Shave registrar's office of the Company not less than 48

i hours before the time of the meeting.

[

! 4 For CDC Account Holders / Corporate Entities

: In addition to the above the following reguirements have o be met

I

: 1 Copies of ONIC or the passport of the beneficial owners and the proxy shall be provided with

| the proxy form

|

: {1} The proxy shall produce his original CNIC or original passport at the time of meeting

| e

i () jnocase of a corporate entity, the Board of Director’s resolution / power of attorney with

[ Speciimen signnture

i
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